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'HDU�%URWKHUV�DQG�6LVWHUV�

7R�PHDQLQJIXOO\�FHOHEUDWH�DQ\�VLJQLILFDQW�HYHQW��ZH�
SUHSDUH� D� ORW��:H� WDNH� LQWR� DFFRXQW� HYHU\� DVSHFW� RI�
WKH�FHOHEUDWLRQ�VR�WKDW�ZH�PD\�QRW�PLVV�RXW�RQ�DQ\�RI�
WKH�GHWDLOV�� ,�EHOLHYH� WKLV�DOVR�DSSOLHV� WR�RXU�ZHHNO\�
FHOHEUDWLRQ� RI� 2XU� /RUG¶V� 6DFULILFH� ± WKH� +RO\�
(XFKDULVW�� ,Q�RUGHU� WKDW�ZH�EH�ZHOO�SUHSDUHG� IRU� WKH�
(XFKDULVW� ZH� QHHG� WR� WDNH� HQRXJK� WLPH� WR� SUHSDUH�
EHIRUH�WKH�0DVV�

:LWK� KDYLQJ� WR� WUDYHO� EHWZHHQ� WZR� SDULVKHV� RQ� D�
ZHHNHQG�EHWZHHQ�0DVVHV��LW�OHDYHV�PH�ZLWK�QR�WLPH�
WR� SURSHUO\� SUHSDUH�� $OVR�� GHHS� GRZQ� LQ� P\� KHDUW�
WKHUH�LV�DOZD\V�WKLV�DQ[LHW\�WR�ILQLVK�0DVV�TXLFNO\�LQ�
RUGHU�WR�JHW�WR�WKH�RWKHU�SODFH�LQ�WLPH�WR�VWDUW�WKH�QH[W�
0DVV�� $QRWKHU� GLIILFXOW\� ,� DQWLFLSDWH� LV� KDYLQJ� WR�
GHDO�ZLWK�VQRZ�VWRUPV�LQ�WKH�ZLQWHU�

,Q� YLHZ� RI� WKHVH� WKLQJV� LW�ZDV� GLVFXVVHG� DW� RXU� ODVW�
3DULVK� 3DVWRUDO� &RXQFLO� PHHWLQJ� WKDW� ZH� VKRXOG�
UHVFKHGXOH�RXU�ZHHNHQG�0DVVHV��

7KH�QHZ�0DVV�WLPHV�ZLOO�EH
6DW��������SP��6W��3DWULFN
6XQ��������DP�6W��3DWULFN
6XQ��������DP�6W��/RXLV

6XQ��������DP���6W��3DWULFN

7KLV� QHZ� 0DVV� VFKHGXOH� ZLOO� WDNH� HIIHFW� RQ�
'HFHPEHU����������

7KLV�ZLOO�DOVR�DIIHFW�RXU�&&'�VFKHGXOH��2XU�WLPH�IRU�
&&'�ZLOO� EH� EHWZHHQ� ����� DP� � ������ DP�� VWDUWLQJ�
WKDW�VDPH�6XQGD\�

,�WKDQN�\RX�LQ�DGYDQFH�IRU�\RXU�NLQG�FRRSHUDWLRQ�LQ�
WKLV�PDWWHU�

)U��:DOWHU�7XVFDQR��6$&
3DVWRU

1RY�����± $OO�6DLQWV�'D\��$OO�6DLQWV�'D\�LV�D�VSHFLDO�
IHDVW� GD\� RQ� ZKLFK� &DWKROLFV� FHOHEUDWH� DOO� WKH� VDLQWV��
NQRZQ�DQG�XQNQRZQ��:KLOH�PDQ\�VDLQWV�KDYH�D�SDUWLFXODU�
IHDVW� GD\�RQ� WKH�&DWKROLF� FDOHQGDU��6DLQWV�ZKR�KDYH�QRW�
EHHQ� FDQRQL]HG²WKRVH� ZKR� DUH� LQ� +HDYHQ�� EXW� ZKRVH�
VDLQWKRRG�LV�NQRZQ�RQO\ WR�*RG²KDYH�QR�SDUWLFXODU�IHDVW�
GD\��,Q�D�VSHFLDO�ZD\��$OO�6DLQWV�'D\�LV�WKHLU�IHDVW�
$OO� 6DLQWV� 'D\� DURVH� RXW� RI� WKH� &KULVWLDQ� WUDGLWLRQ� RI�
FHOHEUDWLQJ�WKH�PDUW\UGRP�RI�VDLQWV�RQ�WKH�DQQLYHUVDU\�RI�
WKHLU�PDUW\UGRP��:KHQ�PDUW\UGRPV�LQFUHDVHG�GXULQJ�WKH�
SHUVHFXWLRQV� RI� WKH� ODWH� 5RPDQ� (PSLUH�� ORFDO� GLRFHVHV�
LQVWLWXWHG�D�FRPPRQ�IHDVW�GD\� LQ�RUGHU� WR�HQVXUH� WKDW�DOO�
PDUW\UV��NQRZQ�DQG�XQNQRZQ��ZHUH�SURSHUO\�KRQRUHG�
7KH� FXUUHQW� GDWH�RI�1RYHPEHU���ZDV� LQVWLWXWHG�E\�3RSH�
*UHJRU\� ,,,� �����������ZKHQ�KH� FRQVHFUDWHG� D� FKDSHO� WR�
DOO�WKH�PDUW\UV�LQ�6DLQW 3HWHU
V�%DVLOLFD�LQ�5RPH�
*UHJRU\�RUGHUHG�KLV�SULHVWV� WR�FHOHEUDWH� WKH�)HDVW�RI�$OO�
6DLQWV�DQQXDOO\��7KLV�FHOHEUDWLRQ�ZDV�RULJLQDOO\�FRQILQHG�
WR� WKH�GLRFHVH�RI�5RPH��EXW�3RSH�*UHJRU\�,9�����������
H[WHQGHG� WKH�IHDVW� WR WKH�HQWLUH�&KXUFK�DQG�RUGHUHG� LW� WR�
EH�FHOHEUDWHG�RQ�1RYHPEHU���

$OO�6DLQWV�GD\�LV�WKH�KRO\�GD\�RI�REOLJDWLRQ�IRU�XV��2XU�
PDVV�VFKHGXOH�IRU�WKH�GD\�LV��
������#������SP�DW�6W��3DWULFN�	�6W��/RXLV�
������#�������DP�6W��/RXLV
������QRRQ�DW�6W��3DWULFN

1RY�� ��� � $OO� 6RXOV� 'D\�� $FFRUGLQJ� WR� &DWKROLF�
EHOLHI�� WKH� VRXO� RI� D� SHUVRQ� ZKR� GLHV� FDQ� JR� WR� RQH� RI�
WKUHH�SODFHV��7KH�ILUVW�LV�KHDYHQ��ZKHUH�D�SHUVRQ�ZKR�GLHV�
LQ�D�VWDWH�RI�SHUIHFW�JUDFH�DQG�FRPPXQLRQ�ZLWK�*RG�JRHV��
7KH� VHFRQG� LV� KHOO�� ZKHUH� WKRVH� ZKR� GLH� LQ� D� VWDWH� RI�
PRUWDO� VLQ�DUH�QDWXUDOO\�FRQGHPQHG�E\� WKHLU�FKRLFH��7KH�
LQWHUPHGLDWH� RSWLRQ� LV� SXUJDWRU\��ZKLFK� LV� WKRXJKW� WR� EH�
ZKHUH�PRVW�SHRSOH��IUHH�RI�PRUWDO�VLQ��EXW�VWLOO� LQ�D�VWDWH�
RI�OHVVHU��YHQLDO��VLQ��PXVW�JR��3XUJDWRU\�LV�QHFHVVDU\�VR�
WKDW�VRXOV FDQ�EH�FOHDQVHG�DQG�SHUIHFWHG�EHIRUH�WKH\�HQWHU�
LQWR�KHDYHQ��7KHUH� LV�VFULSWXUDO�EDVLV� IRU� WKLV�EHOLHI��7KH�
SULPDU\� UHIHUHQFH� LV� LQ� �� 0DFFDEHHV�� ������ DQG� �������
&RQVLVWHQW�ZLWK� WKHVH� WHDFKLQJV�DQG� WUDGLWLRQV��&DWKROLFV�
EHOLHYH� WKDW� WKURXJK� WKH�SUD\HUV�RI WKH� IDLWKIXO�RQ�(DUWK��
WKH�GHDG�DUH�FOHDQVHG�RI�WKHLU�VLQV�VR�WKH\�PD\�HQWHU�LQWR�
KHDYHQ��2XU�0DVV�IRU�$OO�6RXOV�'D\���������LV�DW�������
DP�

6W��3DWULFN�&KXUFK��3URYLGHQFH



)LUVW�)ULGD\�$GRUDWLRQ��0DUN�\RXU�FDOHQGDU�IRU�1RY��
��� IRU� )LUVW� )ULGD\� (XFKDULVWLF� $GRUDWLRQ� DQG� WKH�
6DFUDPHQW�RI�5HFRQFLOLDWLRQ�EHWZHHQ���SP�DQG���SP�

:RUOG�0LVVLRQ
7+$1.� <28� IRU� \RXU� JHQHURXV� VXSSRUW� RQ� :RUOG�
0LVVLRQ�6XQGD\��:KLOH�RQO\�VRPH�DUH�FDOOHG�WR�JR�WR�WKH�
0LVVLRQV�WR�VHUYH��DOO�RI�XV�DUH�FDOOHG��E\�RXU�%DSWLVP��WR�
VXSSRUW�WKH�&KXUFK¶V�PLVVLRQDU\�ZRUN�E\�RXU�SUD\HUV�DQG�
ILQDQFLDO� KHOS�� 7R� FRQWLQXH� DQVZHULQJ� WKLV� FDOO�� YLVLW�
0,66,2�RUJ�

4XLHW� 3UD\HU� EHIRUH� WKH %OHVVHG� 6DFUDPHQW� LV�
DYDLODEOH� ��� KRXUV� HDFK� PRQWK� EHJLQQLQJ� ZLWK� WKH� ILUVW�
)ULGD\� RI� WKH� PRQWK� ������ D�P� )ULGD\� ± ������ S�P��
6DWXUGD\�� 7KLV�LV�DQ�H[FHOOHQW�RSSRUWXQLW\�WR�SUD\�IRU��KU�
LQ�IURQW�RI�WKH�%OHVVHG�6DFUDPHQW�DQG�WR�OLVWHQ�TXLHWO\�WR�
*RG��,I�\RX�ZRXOG�OLNH�WR�WU\�WKLV�PLQLVWU\�SOHDVH�FRQWDFW�
3KLO� +HUW]IHOG� DW� ��������������� ��������������� :H�
ZRXOG� OLNH� WR� DVN� IRU� VSHFLDO� SUD\HU� LQ� UHJDUGV� WR�
9RFDWLRQV� IRU� 3ULHVWKRRG�� 2XU� 'HF� $GRUDWLRQ� LV� RQ�
WKH��VW 	��QG� 3OHDVH�MRLQ�XV�)ULGD\�1RY���UG IURP�����S�P��
IRU�(XFKDULVWLF�$GRUDWLRQ�IRU�DOO�

6HUYHUV�0HHWLQJ�RQ���������#���D�P��EHWZHHQ�WKH�
0DVVHV�

<RXWK� *URXS� 2XU� 3DULVK� <RXWK� *URXS� IURP� �WK�
��WK JUDGH�PHHWV�HYHU\�:HGQHVGD\�DW�WKH�SDULVK�KDOO��
)RRG� LV� VHUYHG�DW� �����SP��7KH�SUHVHQWDWLRQ�EHJLQV�
DW������SP��:H ZHOFRPH�DOO�WKH�\RXWK�RI�RXU�SDULVK�
WR�MRLQ�WKH�\RXWK�JURXS�HYHU\�:HGQHVGD\��<RX�PD\�
EULQJ�\RXU�IULHQGV�DORQJ�

&DOOLQJ� $OO� <RXQJ� 6LQJHUV�� :H� DUH� ORRNLQJ� IRU�
\RXQJVWHUV�ZKR�OLNH�WR�VLQJ�DQG�ZDQW�WR�KHOS�XV�ULQJ�
LQ� WKH�&KULVWPDV� VHDVRQ�ZLWK� VW\OH� %H� VXUH� WR� MRLQ�
XV� RQ� 6XQGD\� PRUQLQJV� IURP� ����� � ����� WR� OHDUQ��
SUDFWLFH�� DQG� UHKHDUVH� VRQJV� IRU� WKH� &KULVWPDV� (YH�
0DVV� :H� ZLOO� PHHW� RQ� WKH� IROORZLQJ� 6XQGD\V�
EHIRUH�5HOLJLRXV�(GXFDWLRQ�FODVVHV� 6XQGD\�1RY�����
���� 'HF�� �� 	� ���� <RX� '2� 127� KDYH� WR� JR� WR�
5HOLJLRXV�(GXFDWLRQ�KHUH�DW�6W��3DW
V�WR�SDUWLFLSDWH�LQ�
WKH� FKLOGUHQ
V� FKRLU� <RX� MXVW� KDYH� WR� /29(�
&KULVWPDV� 6R� FRPH� DQG� VLQJ� \RXU� KHDUW� RXW� IRU�
&KULVWPDV�

)DPLO\�3HUVSHFWLYH� ,Q� WRGD\¶V�JRVSHO� WKH�3KDULVHH�
ZDV� WDONLQJ� DERXW� FRPPDQGPHQWV� �6RPHWKLQJ� ZH�
DUH� IRUFHG� WR� REH\� E\� H[WHUQDO� SUHVVXUH�� DQG� -HVXV�
ZDV� WDONLQJ� DERXW� ORYH� �DQ� LQWHUQDO� H[KRUWDWLRQ� WR�
JLYH� RXU� KHDUW�� VRXO� DQG� PLQG� WR� DQRWKHU��� 2QH�
GHPDQGV� DOOHJLDQFH�� WKH� RWKHU� UHTXLUHV� SHUVRQDO�
FRPPLWPHQW��,Q�RXU�IDPLOLHV�ZH�GDLO\� OD\�GRZQ�RXU�
OLYHV� IRU� HDFK� RWKHU� QRW� EHFDXVH� ZH� µJRWWD¶� EXW�
EHFDXVH�ORYH�FRPSHOV�XV�

3OHDVH� SUD\� IRU� WKH� IROORZLQJ� KRXVHERXQG�
DQG�VLFN�


/LOOLDQ�0HUWHV 

'LFN�0HUWHV


(G�%XPS 

7RQ\�.OHLV


%RQQLH�3LDVHFNL 

0DU\�$QQ�:HDVHO


5LFK�3LDVHFNL 

*HRUJLD�&XWULV


0DUJDUHW�0RFNHQVWUXP 

'RQ�:HVWKRYHQ
%RE�+� 5REHUW�%RZPDQ


-RH�3HULDW 'RQQD�$US
%UD\GHQ�0DUWHQV .LP�+RXVHPDQ



�LV�D�PHPEHU�RI�6W��3DWULFN
6WDUWLQJ�RQ�WKH�ILUVW�6XQGD\�RI�HYHU\�PRQWK�WKH�SUD\HU�
OLVW�ZLOO� EH� QDPHV� WKDW� KDYH� FRQWDFWHG� WKH� RIILFH� WKDW�
SULRU�PRQWK�� <RX� FDQ� FDOO� RXU� 3DULVK�2IILFH�#� ����
���������� :H� KRSH� WKDW� \RX� ZLOO� XWLOL]H� WKH� SUD\HU�
ER[HV�DW�ERWK�RI�RXU�PDLQ�HQWUDQFHV�WR�FKXUFK�IRU�DQ\�
VSHFLDO�SUD\HU�UHTXHVWV��7KDQN�<RX�

5&,$� 3URJUDP� ,I� \RX� RU� VRPHRQH� \RX� NQRZ�
ZRXOG� OLNH� WR� H[SORUH� PRUH� DERXW� MRLQLQJ� RXU�
&DWKROLF�IDLWK�SOHDVH�FDOO�WKH�FKXUFK�RU�FRQWDFW�DQ\�RI�
RXU�5&,$�7HDP��6HVVLRQV�DUH�FXVWRP�GHVLJQHG�WR EH�
IULHQGO\� DQG� WR� DQVZHU� TXHVWLRQV�� 3OHDVH� SUD\� IRU�
WKRVH� FRQVLGHULQJ� EHFRPLQJ� SDUW� RI� RXU� IDLWK�
FRPPXQLW\��7KDQN�<RX�

6W�� 3DWULFN¶V� <RXWK� 3DQFDNH� %UHDNIDVW� 3OHDVH�
MRLQ� RXU� \RXWK� RQ� 6XQGD\� 1RYHPEHU� �WK IROORZLQJ�
RXU� �� D�P�� 0DVV� IRU� SDQFDNHV�� VDXVDJH� DQG� HJJV��
)UHH� ZLOO� GRQDWLRQ� WKLV� LV� WR� KHOS� VXSSRUW� WKH�
DFWLYLWLHV�RI�RXU�QHZO\� IRUPHG�\RXWK�JURXS��$OO� DUH�
ZHOFRPH��7KDQN�<RX�

$XWLVP� 6FKRODUVKLS� 	� -RQ� 3HWHUVRQ� 6SHFLDO�
1HHGV� 6FKRODUVKLS�� 3DUHQWV� RI� VWXGHQWV� ZLWK� VSHFLDO�
QHHGV� HQUROOHG� RU� ZLOO� VRRQ� EH� HQUROOHG� LQ� &DWKROLF�
6FKRROV� ZLWKLQ� WKH� 'LRFHVH� RI� 7ROHGR� DUH� LQYLWHG� WR� D�
SUHVHQWDWLRQ� E\� WKH� 2KLR� 'HSDUWPHQW� RI� (GXFDWLRQ��
7KXUVGD\��1RYHPEHU���������SP��6W��-HURPH�3DULVK�+DOO��
:DOEULGJH�� 6XH� &RVPR�� 'LUHFWRU� RI� WKH� 2IILFH� RI�
1RQSXEOLF� (GXFDWLRQDO� 2SWLRQV�� ZLOO� DQVZHU� \RXU�
TXHVWLRQV� DERXW� VWDWH� IXQGLQJ� IRU� VWXGHQWV� ZLWK� ,(3¶V�
DWWHQGLQJ�&DWKROLF�VFKRROV�XQGHU�WKH�$XWLVP�DQG�3HWHUVRQ�
6FKRODUVKLS�3URJUDPV��)RU�PRUH�LQIRUPDWLRQ�FRQWDFW�
0DUVKD�5LYDV����������������PULYDV#WROHGLRFHVH�RUJ��

6HQLRU� &LWL]HQ� DQG� 9HWHUDQV� 'D\� 3URJUDP�
2WVHJR�/RFDO�6FKRROV�ZLOO�EH�KRVWLQJ�D�9HWHUDQV�'D\�
EUHDNIDVW�DQG�SURJUDP�RQ�)ULGD\��1RYHPEHU����������
WR� UHFRJQL]H� DQG� SD\� WULEXWH� WR� WKH� YHWHUDQV� LQ� WKH�
2WVHJR�GLVWULFW��%UHDNIDVW�ZLOO� EH� VHUYHG� DW� ����� D�P��
LQ� WKH� +LJK� 6FKRRO� &RPPRQV� DQG� WKH� SURJUDP� ZLOO�
EHJLQ�DW������D�P��LQ�WKH�+LJK�6FKRRO�*\P��3OHDVH�VHH�
WKH�IO\HU�RQ�RXU�EXOOHWLQ�ERDUGV�IRU�PRUH�LQIRUPDWLRQ�

,I� \RX� KDYH� D� NH\� WR� WKH� SDULVK� SOHDVH FRQWDFW�
WKH�SDULVK�RIILFH� 7KDQN�<RX�



$QQXDO� +DP� /RDI� 'LQQHU�� +DVNLQV� &RPPXQLW\�
&KXUFK� #� ���� :HVW� 0DLQ� 6W�� LQ� +DVNLQV� RQ�
6DWXUGD\�� 1RYHPEHU� ��WK IURP� ���� S�P�� $GXOWV� DUH�
���� DQG� FKLOGUHQ� ����� DUH� ���� &DUU\RXW¶V DUH�
DYDLODEOH��3OHDVH�VHH�IO\HU�RQ�RXU�EXOOHWLQ�ERDUGV�IRU�
PRUH�LQIRUPDWLRQ�

�����0DUFK�IRU�/LIH��,QWHUHVWHG�LQ�DWWHQGLQJ�WKH������
0DUFK�IRU�/LIH�LQ�:DVKLQJWRQ�'�&� RQ�-DQXDU\���������"�
-RLQ�WKH�&ROOHJH�DQG�<RXQJ�$GXOW�EXV�WULS�VSRQVRUHG�E\�
&DWKROLF�&KDULWLHV� RI� WKH�'LRFHVH RI�7ROHGR��7KH� WULS� LV�
RQO\� ������ EXW� IRU� FROOHJH� VWXGHQWV� WKHUH� LV� D� VSHFLDO�
GLVFRXQWHG�SULFH�RI�������2XU�WULS�LQFOXGHV�WZR�QLJKWV�LQ�
WKH� 0DUULRWW +RWHO LQ� 'RZQWRZQ� :DVKLQJWRQ�� '�&�� DV�
ZHOO� DV� IUHH� WLPH� WR� WRXU� WKH� FLW\��:H� GHSDUW� 7KXUVGD\��
-DQXDU\� ��� DW� �� S�P� DQG�ZLOO� UHWXUQ� 6DWXUGD\� HYHQLQJ��
-DQXDU\� ���� 3D\PHQWV� E\ FKHFN� FDQ� EH� PDGH� RXW� DQG�
PDLOHG� WR� &DWKROLF� &KDULWLHV�� ����� 6SLHOEXVFK� $YH���
7ROHGR�ZLWK�³0DUFK�IRU�/LIH´�LQ�WKH�PHPR�OLQH��%H�VXUH�
WR� LQFOXGH� QDPH�� HPDLO�� FHOO� SKRQH DQG� URRPLQJ�
SUHIHUHQFHV�� ,I� \RX� KDYH� DQ\� TXHVWLRQV�� FRQWDFW 3HWHU�
5DQJH� 'LUHFWRU� RI� WKH� 2IILFH� IRU� /LIH� DQG� -XVWLFH� DW�
SUDQJH#WROHGRGLRFHVH�RUJ RU� FDOO� ��������������
'HDGOLQH�WR�UHJLVWHU�LV�)ULGD\� 'HFHPEHU���

&ORVLQJ 3UD\HU� 9LJLO� IRU� ��� 'D\V� IRU� /LIH� )DOO
&DPSDLJQ��-RLQ�XV�IRU�DQ�KRXU�RI�SHDFHIXO�SUD\HU DV�ZH�
FORVH�RXU�)DOO����'D\V�IRU�/LIH�&DPSDLJQ��:H¶OO�JDWKHU DW
���D�P���6DWXUGD\��1RY�����DW�&DSLWDO�&DUH��7ROHGR¶V ODVW�
UHPDLQLQJ� DERUWLRQ� FOLQLF�� ORFDWHG� DW� �����:�� 6\OYDQLD�
$YH���7ROHGR��2+� :H¶OO�SUD\�DQG�ZLWQHVV�WR�WKH�GLJQLW\�
RI�KXPDQ�OLIH� -RLQ�XV�IRU�WKLV�SRZHUIXO�WLPH�RI�SUD\HU�DQG�
SHDFHIXO� ZLWQHVV�� )RU� PRUH� LQIRUPDWLRQ�� FRQWDFW� 3HWHU�
5DQJH�� 2IILFH� IRU� /LIH� DQG� -XVWLFH� 'LUHFWRU� DW�
SUDQJH#WROHGRGLRFHVH�RUJ RU�FDOO���������������

*UDQG�5DSLGV�%ORRG�'ULYH�7KXUVGD\�1RY� ��WK��,W�
ZLOO�EH�KHOG�DW�+RVDQQD�/XWKHUDQ�&KXUFK�IURP������
SP� ± �� SP�� &RQWDFW� *ORULD� DW� ������������� RU�
RQOLQH�DW�5HG&URVV%ORRG�RUJ�

'D\OLJKW�6DYLQJV�7LPH� 2Q�6XQGD\�1RYHPEHU��WK

DW� ����D�P�� GD\OLJKW� VDYLQJV� WLPH�ZLOO� HQG� DQG�ZH�
IDOO�EDFN����RQH�KRXU���5HPHPEHU�WR�VHW�FORFNV�EDFN�
RQH�KRXU�RQ�6DWXUGD\�EHIRUH�JRLQJ�WR�EHG�LQ�RUGHU�WR�
DUULYH�RQ�WLPH�IRU�6XQGD\�PDVV�

2WVHJR�&KULVWPDV�%DVNHWV
7KH� SDULVK� RIILFH� KDV� VWDUWHG�
WDNLQJ� QDPHV� RI� SHRSOH� IRU�
EDVNHWV�� 3OHDVH� UHPHPEHU� WKDW�
WKH�SHUVRQ�V��KDYH�WR�NQRZ�DERXW�

JHWWLQJ� WKH�EDVNHW�� ,I�\RX�ZRXOG� OLNH� WR�GRQDWH�IRRG�
RU�1(: WR\V�\RX�FDQ�EULQJ� WKHP� WR� WKH�1RUWKZHVW�
FRUQHU� RI� WKH� KDOO�� 3OHDVH� QR� FORWKHV� 7KH� RQO\�
FORWKHV�ZH�ZLOO�EH�DFFHSWLQJ�DUH�ZDUP�LWHPV��JORYHV��
VFDUYHV�� KDWV�� HWF�� :H� ZLOO� EH� VRUWLQJ� WKH� WR\V� RQ�
:HG�� 'HF�� ��WK DW� ��� D�P�� $Q\RQH� LV� ZHOFRPH� WR�
KHOS�ZLWK�WKH�SDFNLQJ�RI�IRRG�RQ�7KXUV��'HF����WK DW�
��S�P��2Q�6DW��'HF����WK DW���D�P��1RRQ ZH�ZLOO�EH�
GLVWULEXWLQJ� WKH� IRRG� DQG� WR\V�� $Q\RQH� RYHU� ��� LV�
ZHOFRPH�WR�KHOS��:H�QHHG�VWURQJ�DUPV�DV�WKH�ER[HV�
GR�JHW�KHDY\��7KH�2WVHJR�&KULVWPDV�%DVNHWV�LV�QRZ�
D�����F���QRQ�SURILW�RUJDQL]DWLRQ�

2IILFH�&ORVHG� 7KH�RIILFH�ZLOO�EH�FORVHG�1RY����UG IRU�
7KDQNVJLYLQJ�'D\���+DYH�D�ZRQGHUIXO�7KDQNVJLYLQJ�

&2&$�&2/$�*,9(�352*5$0� ,I�\RX�GULQN�EX\�
DQ\�W\SH�RI�&RNH�SURGXFWV��WKHUH
V�D�FRGH�RQ�HDFK�FDS�RU�
SDFNDJH�DQG� WKRVH�FRGHV�FDQ�EH�XVHG� WR�HDUQ�PRQH\� IRU�
RXU� VFKRRO�� /RJ� RQWR� ZZZ�FRNH�FRP DQG� FOLFN� RQ� WKH�
ZRUG�JLYH DQG� WKHQ� WR� GRQDWH� WR \RXU� VFKRRO�� DQG� HQWHU�
RXU�]LS�FRGH���������2U��LI�\RX
G�UDWKHU��VHQG�WKH�FDSV�RU�
SDUWV� RI� WKH� FDUGERDUG� SDFNDJHV� LQ� WR� WKH� RIILFH� DQG�ZH�
ZLOO� JHW� WKHP� HQWHUHG� IRU� \RX�� 4XHVWLRQV�� HPDLO� 6DUDK�
6FKURHGHU�DW�]RJJHU��#\DKRR�FRP��$GGLWLRQDOO\��SOHDVH�
FRQWLQXH�WR�VDYH�\RXU�%R[�7RSV�DQG�VHQG�WKHVH�LQ�DV�ZHOO��
7KDQNV�IRU�DOO�\RXU�KHOS�

7XUNH\� 'LQQHU�� 2Q� 6XQGD\� 1RYHPEHU� ��� �����
,PPDFXODWH�&RQFHSWLRQ�&DWKROLF�&KXUFK�LQ�'HVKOHU��
2KLR�� ZLOO� EH� KROGLQJ� WKHLU� $QQXDO� 7XUNH\�'LQQHU���
6HUYLQJ� ZLOO� EH� IURP� ������ DP� WR� ����� SP� LQ� WKH�
SDULVK� KDOO�� � &DUU\�RXWV� ZLOO� EH� DYDLODEOH�� � $OO� DUH�
:HOFRPH�

&DWKROLF�&DPSDLJQ�IRU�+XPDQ�'HYHORSPHQW��7KH�
&&+'�ZDV� IRXQGHG� LQ������E\� WKH�&DWKROLF� ELVKRSV�RI�
WKH�8QLWHG�6WDWHV�DV�WKHLU�GRPHVWLF�DQWL�SRYHUW\�SURJUDP��
'HVLJQHG� WR� DGGUHVV WKH� SROLFLHV� DQG� VWUXFWXUHV� WKDW�
SHUSHWXDWH�SRYHUW\�WR�FUHDWH�VXVWDLQDEOH�VROXWLRQV��&&+'�
HPSRZHUV SRRU�DQG�PDUJLQDOL]HG�SHRSOH�WR�MRLQ�WRJHWKHU�
DQG� PDNH� GHFLVLRQV� WR� LPSURYH� WKHLU� OLYH� DQG�
QHLJKERUKRRGV�� 7R� OHDUQ� PRUH� DERXW� WKH� FROOHFWLRQ� IRU�
&&+'�WKDW�ZLOO�EH�KHOG�RQ�6XQGD\��1RYHPEHU���WK�������
YLVLW ZZZ�XVFFE�RUJ�FFKG�FROOHFWLRQ��

:H�JLYH�ZKDW�ZH�KDYH�EHHQ�JLYHQ�
6XQGD\�2IIHUWRU\�����������

2IIHUWRU\�$GXOW�(QYHORSHV����� �����������
/RRVH������������� ������
7RWDO�� �����������

9RWLYH�&DQGOHV � �����
&RIIHH�	�5ROOV �������������
0DJD]LQHV ���������������
&HPHWHU\�0DLQWHQDQFH ������ ����
:RUOG�0LVVLRQV �������������

2IIHUWRU\�5HFHLYHG�WR�'DWH�����ZN��� ������������
$YHUDJH �������������



/LVWHQ�WR�0DVV�RQ�$QQXQFLDWLRQ�5DGLR� ³/LVWHQ� WR�
WKH� 6XQGD\� 0DVV� IURP� (:71� RQ� $QQXQFLDWLRQ� 5DGLR�
HDFK�6XQGD\�DW���D�P��7XQH�LQ�WR�RQH�RI�RXU�ILYH�VWDWLRQV��
:12&������)0�LQ�WKH�7ROHGR�DUHD��:+54������)0�LQ�
WKH� 6DQGXVN\� DUHD��:552� ����� )0� LQ� WKH�%U\DQ� DUHD��
:6+%� ����� )0� LQ�:LOODUG�� RU�:)27� ����� )0� LQ� WKH�
0DQVILHOG� DUHD�� <RX� FDQ� OLVWHQ� OLYH� RQOLQH� DW�
ZZZ�$QQXQFLDWLRQ5DGLR�FRP�� $QQXQFLDWLRQ� 5DGLR�� D�
OLVWHQHU�VXSSRUWHG�VWDWLRQ��KDV�³)DLWK�ZLWK�)UHTXHQF\�´

9LVLW� WROHGRGLRFHVH�RUJ� IRU� &XUUHQW� 1HZV� DQG�
(YHQWV� 6WD\� FXUUHQW� ZLWK� QHZV�� LQIRUPDWLRQ� DQG�
HYHQWV� RI� WKH� 'LRFHVH� RI� 7ROHGR� E\� YLVLWLQJ�
ZZZ�WROHGRGLRFHVH�RUJ�� ,Q�DGGLWLRQ��\RX�FDQ� IROORZ�
WKH� 'LRFHVH� RI� 7ROHGR� RQ� )DFHERRN�
�ZZZ�IDFHERRN�FRP�'LRFHVH7ROHGR���7ZLWWHU�
�ZZZ�WZLWWHU�FRP�'LRFHVH7ROHGR�� RU� ,QVWDJUDP�
�ZZZ�LQVWDJUDP�FRP�'LRFHVH7ROHGR��

&DWK\¶V�-RNH¶V IRU�WKH�:HHN�
�$� VL[WK� JUDGHU� VWRRG� XS� LQ� FODVV� DQG� JDYH� WKLV�
SROLWLFDOO\� FRUUHFW� UHSRUW� RQ� WKH� RULJLQV� RI� WKH�
7KDQNVJLYLQJ� +ROLGD\�� ³7KH� SLOJULPV� FDPH� KHUH�
VHHNLQJ� IUHHGRP� RI� \RX� NQRZ� ZKDW�� 7KHQ� WKH\�
ODQGHG��WKH\�JDYH�WKDQNV�WR�\RX�NQRZ�ZKR��%HFDXVH�
RI� WKHP�� ZH� FDQ� ZRUVKLS� HDFK� 6XQGD\�� \RX� NQRZ�
ZKHUH�´
�³$IWHU� 6XQGD\� VFKRRO�� D� OLWWOH� ER\� VDLG� WR� KLV�
0RWKHU��³<RX�WROG�PH�ZH�ZHUH�FUHDWHG�E\�*RG��EXW�
'DG� VDLG�ZH� DUH� GHVFHQGHG� IURP�PRQNH\V��:KR� LV�
ULJKW"´�³:HOO�´�WKH�ER\¶V�0RP�UHSOLHG��³\RXU�IDWKHU�
LV�MXVW�WDONLQJ�DERXW�KLV�VLGH�RI�WKH�IDPLO\�´

�-R\IXO1RLVHOHWWHU�FRP�

285�9,6,21
:H� DUH� D� SHRSOH� RI� *RG�� QRXULVKHG� E\� VDFUHG�
6FULSWXUH� DQG 6DFUDPHQW�� � :H� EHOLHYH� LQ� DQG� DUH�
H[SHULHQFLQJ� WKH� P\VWHU\� RI� *RG¶V� XQFRQGLWLRQDO�
ORYH� IRU� XV�� � 7KURXJK� -HVXV�&KULVW�² DQG�ZLWK� WKH�
KHOS� RI� WKH�+RO\� 6SLULW�² ZH�ZRUN� WR� EXLOG�*RG¶V�
.LQJGRP�RQ�HDUWK���2XU�HIIRUWV�ZLWKLQ�RXU�SDULVK�ZLOO�
IRFXV� RQ�� RXU� IXOOHU XQLRQ� ZLWK� *RG�� RXU�
VWUHQJWKHQHG� UHODWLRQVKLSV� ZLWK� HDFK� RWKHU� DQG� RXU�
FDULQJ�VHUYLFH�WR�RWKHUV�

7KLUWLHWK 6XQGD\�LQ�2UGLQDU\�7LPH� :H�IXOILOO�
WKH� FRPPDQGPHQW� WR� ORYH�RXU�QHLJKERU�ZKHQ�ZH�
H[HUFLVH� JRRG� VWHZDUGVKLS�MR\IXOO\� VKDULQJ� RXU�
JLIWV� RI� OLIH�� DELOLWLHV�� DQG� UHVRXUFHV� WR� PHHW� RXU�
QHLJKERU¶V�QHHG�

/,785*<�$332,170(176� 1RY���WK 	 �WK
:HHNHQG �����S�P� &��/LOOHYLN�
/LWXUJLHV +��	�)��=ELHUDMHZVNL

���� D�P� 0� +DQQHZDOG�
-��3UFKOLN��50��6FKHU]HU

������D�P� $��:DUQHU��
.��<RXQJEORRG�
%� :LOVRQ

0LQLVWHUV�RI �����S�P� %��.UXNRZVNL� 7��	�5��6KLQH�
&RPPXQLRQ� &��%DOXVLN��&��1HOPV

���� D�P� %��	�3��:HLPHU�
50��6FKHU]HU��-��+DKQ�
6��+DQQHZDOG

������D�P� .��	�'��+HUW]IHOG��%��.OHLV��
'��0LOOHU��:� :LHZLRUD

6HUYHUV� �����S�P� 1��3RWWHU��1��.UHVV
�����D�P� =��	�-��-RQHV��5-��$JRVWL
������D�P� ,��%UHZVWHU��+��$WNLQVRQ�

0��%DLO\



/,785*<�5($',1*6�)25�7+(�:((.
0RQ�±5RP���������� /N����������
7XHV�±5RP�����������/N����������
:HG�±5HY� ���������������-Q���������0DWW��������D
7KXUV�±:LV������������5RP�������������-Q������������
)UL�±5RP���������/N� ������
6DW�±5RP��������D����������������/N������������
6XQ�±0DO� ����E����E����������7KHVV����E�������
0DWW� �������

/,785*,&$/�6&+('8/(
:HHNGD\�/LWXUJLHV��2FW����VW � 1RY���UG

0RQ� 6W��/RXLV ������D�P�
7XHV� 6W��/RXLV ������S�P��$OO�6DLQW¶V�'D\�
7XH� 6W��3DWULFN ������S�P��$OO�6DLQW¶V�'D\�
:HG� 6W��/RXLV ������D�P�
:HG�� 6W��3DWULFN 1RRQ
7KXUV� 6W��3DWULFN ������D�P�
)UL� 6W��3DWULFN������������S�P��$GRUDWLRQ�

:((.(1'�/,785*,(6
:HHNHQG�/LWXUJLHV��1RY���WK 	��WK

6DW� 6W��3DWULFN����������S�P��)RU�RXU�3DULVK
6W��/RXLV��������������S�P��'D\OLJKW�6DYLQJV�

6XQ� 6W��3DWULFN����������D�P��0LVVH\�*LOOLODQG
6W��/RXLV��������������D�P�
6W��3DWULFN����������D�P� $JRVWL�/XPEUH]HU

+RO\�'D\�/LWXUJLHV�DUH�DW������S�P�6DFUDPHQW�RI�
3HQDQFH�LV�RQ�6DWXUGD\V�IURP�����������S�P��RU�
FDOO�)U��:DOWHU�IRU�DQ�DSSW����������

',5(&725<
3DVWRU�)U��:DOWHU�7XVFDQR��6$&
3DULVK�2IILFH�&DWKHULQH�$JRVWL
&RRUGLQDWRU��5HOLJLRXV�(G��6WDFLH 0DDV
3DULVK�3DVWRUDO�&RXQFLO�6XH�6RFKDFNL��6HFUHWDU\�
:RUVKLS�6XH�6RFKDFNL
/LWXUJLFDO�6FKHGXOLQJ�&ROOHHQ�/LOOHYLN
<RXWK�&RRUGLQDWRU�.HYLQ�+HUW]IHOG
6W��9LQFHQW�'H3DXO�6RFLHW\�&RQWDFW�3DULVK�2IILFH
5�&�,�$���0DULH�:ROIUDP� 7RQ\�	�%DUEDUD�.OHLV��

5XWK�+HUQGRQ�	�%HY�:LOVRQ
%HOO�&KRLU�.DURO�:HVWKRYHQ
&HPHWHU\�%RDUG�0LNH�0HW]JHU


&RQWDFW�3DULVK�2IILFH�RQ�DQ\�'LUHFWRU\�4XHVWLRQV��

3$5,6+�2)),&(
������6��5LYHU�5G���
*UDQG�5DSLGV��2+�������
2IILFH����������������������� )D[�������������������������
5HFWRU\�������������� Z�WXVFDQR#IURQWLHU�FRP
(PDLO��VSJU#IURQWLHU�FRP :HEVLWH�
ZZZ�VWSDWULFNJUDQGUDSLGV�SDULVKHVRQOLQH�FRP
2IILFH�+RXUV���D�P�������S�P��0RQ��7XHV��	�7KXUV�
&ORVHG�:HG� 	�)UL�


