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(XFKDULVWLF�$GRUDWLRQ�RQ�WKH�)LUVW�)ULGD\� 2Q�WKH�
)LUVW� )ULGD\� RI� HYHU\� PRQWK� ZH� KDYH� (XFKDULVWLF�
$GRUDWLRQ� EHWZHHQ� ����� S�P� DQG� ����� S�P�� 3OHDVH�
PDUN� \RXU� FDOHQGDUV� IRU� RXU� (XFKDULVWLF $GRUDWLRQ�
IRU�WKH�PRQWK�RI�'HFHPEHU�RQ�������

6W�� /RXLV� 6FKRRO�� &XVWDU� LV� FXUUHQWO\� DFFHSWLQJ�
DSSOLFDWLRQV� IRU� D� SDUW�WLPH� VHFUHWDU\�� +RXUV� DUH�
������ D�P������� S�P� 0RQGD\�)ULGD\�� &RPSXWHU�
VNLOOV�DUH�QHHGHG� HVSHFLDOO\�NQRZOHGJH�RI�0LFURVRIW�
:RUG�DQG�([FHO��,I�LQWHUHVWHG��SOHDVH�FDOO�WKH�VFKRRO�
RIILFH�DW��������������DQG�DVN IRU�(OOLH�3DQQLQJ�

&&'�1HZ�6FKHGXOH� 2XU QHZ�WLPH�IRU�&&'�ZLOO�EH�
EHWZHHQ� ����� D�P�±������ D�P��� VWDUWLQJ� RQ 6XQGD\
'HFHPEHU��UG�

2WVHJR�&KULVWPDV�%DVNHWV��7KH�
SDULVK� RIILFH� KDV� VWDUWHG� WDNLQJ�
QDPHV� RI� SHRSOH� IRU� EDVNHWV��
3OHDVH� UHPHPEHU� WKDW� WKH�
SHUVRQ�V�� KDYH� WR� NQRZ� DERXW�
JHWWLQJ� WKH� EDVNHW�� ,I� \RX� ZRXOG�
OLNH� WR�GRQDWH�IRRG�RU�1(: WR\V�
\RX� FDQ� EULQJ� WKHP� WR� WKH�

1RUWKZHVW�FRUQHU�RI�WKH�KDOO��3OHDVH�QR�FORWKHV� 7KH�
RQO\� FORWKHV� ZH� ZLOO� EH� DFFHSWLQJ� DUH� ZDUP� LWHPV��
JORYHV��VFDUYHV��KDWV��HWF��:H�ZLOO�EH�VRUWLQJ�WKH�WR\V�
RQ�:HG��'HF����WK DW����D�P��$Q\RQH�LV�ZHOFRPH�WR�
KHOS�ZLWK�WKH�SDFNLQJ�RI�IRRG�RQ�7KXUV��'HF����WK DW�
��S�P��2Q�6DW��'HF����WK DW���D�P��1RRQ�ZH ZLOO�EH�
GLVWULEXWLQJ� WKH� IRRG� DQG� WR\V�� $Q\RQH� RYHU� ��� LV�
ZHOFRPH�WR�KHOS��:H�QHHG�VWURQJ�DUPV�DV�WKH�ER[HV�
GR�JHW�KHDY\��7KH�2WVHJR�&KULVWPDV�%DVNHWV�LV�QRZ�
D�����F���QRQ�SURILW�RUJDQL]DWLRQ�

&DOOLQJ� $OO� <RXQJ� 6LQJHUV�� :H� DUH� ORRNLQJ� IRU�
\RXQJVWHUV�ZKR OLNH�WR�VLQJ�DQG�ZDQW�WR�KHOS�XV�ULQJ�
LQ� WKH�&KULVWPDV� VHDVRQ�ZLWK� VW\OH� %H� VXUH� WR� MRLQ�
XV�RQ�6XQGD\�PRUQLQJV�'HF���UG 	���WK IURP�������
����� D�P� WR�OHDUQ��SUDFWLFH��DQG�UHKHDUVH�VRQJV�IRU�
WKH�&KULVWPDV�(YH�0DVV�

6W��3DWULFN�&KXUFK��3URYLGHQFH



<RXWK� *URXS� 2XU� 3DULVK� <RXWK� *URXS� IURP� �WK�
��WK JUDGH�PHHWV�HYHU\�:HGQHVGD\�DW�WKH�SDULVK�KDOO��
)RRG�LV�VHUYHG�DW������S�P��7KH�SUHVHQWDWLRQ�EHJLQV�
DW������S�P��:H�ZLOO�QHHG�HYHU\RQH¶V�KHOS�WR�VZLWFK�
RXW� WKH�:RUG�	�6RQJ�ERRNV�RQ������� $OO�\RXWK�RI�
RXU�SDULVK�	�IULHQGV�DUH�ZHOFRPH�HYHU\�:HGQHVGD\��

5HFWRU\� 2SHQ� +RXVH�� )U�� :DOWHU� ZRXOG� OLNH� WR�
LQYLWH�HYHU\RQH�WR�VWRS�LQ�DQG�VHH�DOO�WKH�FKDQJHV�WR�
WKH� UHFWRU\� RQ� 6XQGD\��'HF�� �UG IURP� ���� S�P�� 7KH�
DGGUHVV�LV�������:RRGEXUQ�$YH��*UDQG�5DSLGV��2K��

*UDQG�5DSLGV� %ORRG�'ULYH� LV� RQ� 7KXUVGD\�'HF��
�WK��,W�ZLOO�EH�KHOG�DW�+RVDQQD�/XWKHUDQ�&KXUFK�IURP�
�����SP�± ��SP��&RQWDFW�*ORULD�DW��������������RU�
RQOLQH�DW�5HG&URVV%ORRG�RUJ�

7KH� 1H[W� 6XQVKLQH� &RPPLWWHH� 0HHWLQJ�� 6XQGD\�
1RYHPEHU���WK DURXQG������D�P��ZH�ZLOO�PHHW�LQ�WKH�
KDOO��$OO�DUH�ZHOFRPH�WR�DWWHQG�

6DYH� WKH� 'DWH�$QQXQFLDWLRQ� 5DGLR¶V� )DOO�
6KDUDWKRQ�� LV� VHW� IRU� 1RYHPEHU� ��WK WKURXJK�
'HFHPEHU��VW��)RXU�GD\V�RI� OLYH� LQWHUYLHZV�� IXQ�DQG�
IXQGUDLVLQJ� IURP� �� D�P���� S�P�� 7XHVGD\� WKURXJK�
)ULGD\�� $V� D� QRQ�SURILW� DSRVWRODWH�� $QQXQFLDWLRQ�
5DGLR� LV������IXQGHG�E\� OLVWHQHU�GRQDWLRQV��3OHDVH�
SODQ�RQ�OLVWHQLQJ�DQG�FDOOLQJ�LQ�\RXU�SOHGJHV�WR�����
��������� WR� KHOS� NHHS� &DWKROLF� UDGLR� RQ� WKH� DLU� LQ�
RXU�GLRFHVH�

'D\� RI� 3UD\HU� IRU� WKH� 6DQFWLILFDWLRQ� RI� 3ULHVWV��
.LQGO\ UHPHPEHU�LQ�SUD\HU�DOO�RXU�3ULHVWV�VHUYLQJ�LQ�
WKH� 'LRFHVH� RI� 7ROHGR�� DV� WKH\� JDWKHU� RQ�0RQGD\��
'HFHPEHU� �� IRU� WKH� DQQXDO� 'D\� RI� 3UD\HU� IRU� WKH�
6DQFWLILFDWLRQ�RI�3ULHVWV��DW�WKH�%DVLOLFD�DQG�1DWLRQDO�
6KULQH� RI� 2XU� /DG\� RI� &RQVRODWLRQ� LQ� &DUH\��
7KURXJK�RXU�SUD\HUV��PD\�WKH�/RUG�JUDQW�WKHP�PDQ\�
EOHVVLQJV�

9LVLW�WROHGRGLRFHVH�RUJ�IRU�&XUUHQW�1HZV�DQG�(YHQWV�
6WD\� FXUUHQW� ZLWK� QHZV�� LQIRUPDWLRQ� DQG� HYHQWV� RI� WKH�
'LRFHVH�RI�7ROHGR�E\�YLVLWLQJ�ZZZ�WROHGRGLRFHVH�RUJ��,Q�
DGGLWLRQ�� \RX� FDQ� IROORZ� WKH� 'LRFHVH� RI� 7ROHGR� RQ�
)DFHERRN��ZZZ�IDFHERRN�FRP�'LRFHVH7ROHGR���7ZLWWHU�
�ZZZ�WZLWWHU�FRP�'LRFHVH7ROHGR�� RU� ,QVWDJUDP�
�ZZZ�LQVWDJUDP�FRP�'LRFHVH7ROHGR��

)DPLO\� 3HUVSHFWLYH� )DPLOLHV� IHHG� WKH� KXQJU\�� JLYH�
GULQNV�WR�WKLUVW� WRGGOHUV�DQG�ZHOFRPH�VWUDQJHUV�DQG�HYHQ�
HVWUDQJHG� UHODWLYHV� LQWR� RXU� KRPHV�� :H� FORWKH� FKLOGUHQ�
DQG� YLVLW� IDPLO\�PHPEHUV�ZKR� DUH� VLFN� DQG� LPSULVRQHG��
7KH� URXWLQH� DFWLRQV� RI� IDPLO\� OLIH� DUH� UHOLJLRXV� DQG�
SULHVWO\�IRU�ZH�PDNH�&KULVW�SUHVHQW�LQ�ZKDW�ZH�GR��)DPLO\�
OLIH�LV�%HDWLWXGH�OLIH�

+HOSLQJ�+DQGV�RI�6W��/RXLV��6RXS�.LWFKHQ���7KHUH�
ZHUH ����SHRSOH�VHUYHG�DW�WKH�1RYHPEHU���WK GLQQHU��
6W��6WHSKHQV�LQ�(DVW�7ROHGR�KDG�NLQGO\�GRQDWHG�WKHLU�
H[WUD� GLQQHUV� WKDW� ZHUH� OHIW� RYHU� DIWHU� WKHLU� IHDWKHU�
SDUW\�� 7KH� GHVHUWV� IURP� 6W�� 3DWULFN¶V� ZHUH� JUHDWO\�
DSSUHFLDWHG�DQG�ILQLVKHG�RII�D�ZRQGHUIXO�PHDO��,I�\RX�
ZLVK� WR� GRQDWH� FXSFDNHV�� FRRNLHV�� FDNHV�� EURZQLHV��
HWF� SOHDVH� GURS� RII� DW� 6W�� 3DWULFN¶V� 3URYLGHQFH�
NLWFKHQ�� 7KH� PRQWK� RI� 'HFHPEHU� GHVVHUWV� PXVW� EH�
KHUH� E\� WKH� ZHHNHQG� RI� 'HF�� ��WK RU� ��WK DQG� WKH�
ODWHVW�ZRXOG�EH�7XHVGD\�WKH���WK E\�1RRQ���7KHUH�DUH�
1(:� PL[HV�� SDQV�� DQG� IURVWLQJ� DYDLODEOH� RQ RXU�
NLWFKHQ�FRXQWHU�IRU�\RXU�XVH��7KDQN�<RX�

:H�JLYH�ZKDW�ZH�KDYH�EHHQ�JLYHQ�
6XQGD\�2IIHUWRU\�����������

2IIHUWRU\�$GXOW�(QYHORSHV����� �����������
/RRVH������������� ������
7RWDO�� �����������

9RWLYH�&DQGOHV � �����
&RIIHH�	�5ROOV ��������������
&DSLWDO�,PSURYHPHQWV ��������������
&KULVWPDV�)ORZHUV ��� �����
$OO�6DLQW¶V ��������������
&&+' �������������

2IIHUWRU\�5HFHLYHG�WR�'DWH�����ZN��� ������������
$YHUDJH �������������



3OHDVH� SUD\� IRU� WKH� IROORZLQJ� KRXVHERXQG�
DQG�VLFN�
/LOOLDQ�0HUWHV 'LFN�0HUWHV
(G�%XPS 7RQ\�.OHLV
%RQQLH�3LDVHFNL 0DU\�$QQ�:HDVHO
5LFK�3LDVHFNL *HRUJLD�&XWULV
0DUJDUHW�0RFNHQVWUXP 'RQ�:HVWKRYHQ
%RE�+� 5REHUW�%RZPDQ
-RH�3HULDW 'RQQD�$US
%UD\GHQ�0DUWHQV .LP�+RXVHPDQ
/XF\�0F&UHDG\ /HOD�6FKXO]H

�LV�D�PHPEHU�RI�6W��3DWULFN
2Q�WKH�ILUVW�6XQGD\�RI�HYHU\�PRQWK�WKH�SUD\HU�OLVW�
ZLOO� EH� UHVHW�ZLWK� QDPHV� WKDW� KDYH� FRQWDFWHG� WKH�
RIILFH� WKDW� SULRU� PRQWK�� <RX� FDQ� FDOO� RXU� 3DULVK�
2IILFH� #� ������������ IRU� PRUH� GHWDLOV�� :H�
KRSH�WKDW�\RX�ZLOO�DOVR�XWLOL]H�WKH�SUD\HU�ER[HV�DW�
ERWK� RI� RXU� PDLQ� HQWUDQFHV� WR� FKXUFK� IRU� DQ\�
VSHFLDO�SUD\HU�UHTXHVWV��7KDQN�<RX�

�����0DUFK�IRU�/LIH��,QWHUHVWHG�LQ�DWWHQGLQJ�WKH������
0DUFK�IRU�/LIH�LQ�:DVKLQJWRQ�'�&��RQ�-DQXDU\���������"�
-RLQ�WKH�&ROOHJH�DQG�<RXQJ�$GXOW�EXV�WULS�VSRQVRUHG�E\�
&DWKROLF�&KDULWLHV� RI� WKH�'LRFHVH�RI�7ROHGR��7KH� WULS� LV�
RQO\� ������ EXW� IRU� FROOHJH� VWXGHQWV� WKHUH� LV� D� VSHFLDO�
GLVFRXQWHG�SULFH�RI�������2XU�WULS�LQFOXGHV�WZR�QLJKWV�LQ�
WKH� 0DUULRWW +RWHO LQ� 'RZQWRZQ� :DVKLQJWRQ�� '�&�� DV�
ZHOO� DV� IUHH� WLPH� WR� WRXU� WKH� FLW\��:H� GHSDUW� 7KXUVGD\��
-DQXDU\� ��� DW� �� S�P� DQG�ZLOO� UHWXUQ� 6DWXUGD\� HYHQLQJ��
-DQXDU\� ���� 3D\PHQWV� E\ FKHFN� FDQ� EH� PDGH� RXW� DQG�
PDLOHG� WR� &DWKROLF� &KDULWLHV�� ����� 6SLHOEXVFK� $YH���
7ROHGR�ZLWK�³0DUFK�IRU�/LIH´�LQ�WKH�PHPR�OLQH��%H�VXUH�
WR� LQFOXGH� QDPH�� HPDLO�� FHOO� SKRQH� DQG� URRPLQJ�
SUHIHUHQFHV�� ,I� \RX� KDYH� DQ\� TXHVWLRQV�� FRQWDFW 3HWHU�
5DQJH� 'LUHFWRU� RI� WKH� 2IILFH� IRU� /LIH� DQG� -XVWLFH� DW�
SUDQJH#WROHGRGLRFHVH�RUJ RU� FDOO� ��������������
'HDGOLQH�WR�UHJLVWHU�LV�)ULGD\� 'HFHPEHU���

&DWK\¶V�-RNH¶V IRU�WKH�:HHN�
�$� SDVWRU� ZDV� ��� PLQXWHV� LQWR� KLV� VHUPRQ� ZKHQ� KH
QRWLFHG� KLV� ��\HDU�ROG� VRQ� LQ� WKH� EDOFRQ\� ZLWK� D�
SHDVKRRWHU�� 7KH� ER\� ZDV� OHDQLQJ� RYHU� WKH� EDOFRQ\�
UDLO��FDUHIXOO\�DLPLQJ�DQG�SRSSLQJ�SHRSOH�LQ�WKH�KHDG��
$V� WKH� SDVWRU� ZDV� DERXW� WR� GHOLYHU� D� YHU\� SXEOLF�
VFROGLQJ� RI� WKH� ER\�� WKH� ER\� KROOHUHG�� ³
<RX�NHHS�SUHDFKLQJ��'DG��DQG�,¶OO�NHHS�WKHP�DZDNH�´
�³,I� \RX� ZDQW� WR� VWD\� \RXQJ�� DVVRFLDWH� ZLWK� \RXQJ�
SHRSOH�� ,I�\RX�ZDQG�WR�JHW�ROG� LQ�D�KXUU\�� WU\� WR�NHHS�
XS�ZLWK�WKHP�´
�,� REVHUYHG� LQ� FKXUFK� UHFHQWO\� DQ� HOGHUO\� ZRPDQ�
VWDQGLQJ�ZLWK� H\HV� FORVHG� DQG� KDQGV� UDLVHG LQ� SUD\HU�
DQG�SUDLVH��7KH���\HDU�ROG�ER\�VWDQGLQJ�LQ�WKH�SHZ�LQ�
IURQW�RI�KHU�WXUQHG�DURXQG�DQG�JDYH�KHU�D�KLJK�ILYH�´

�-R\IXO1RLVHOHWWHU�FRP�

285�9,6,21
:H� DUH� D� SHRSOH� RI�*RG�� QRXULVKHG� E\� VDFUHG� 6FULSWXUH�
DQG�6DFUDPHQW�� �:H�EHOLHYH� LQ�DQG�DUH�H[SHULHQFLQJ� WKH�
P\VWHU\� RI� *RG¶V� XQFRQGLWLRQDO� ORYH� IRU� XV�� � 7KURXJK�
-HVXV�&KULVW�² DQG�ZLWK�WKH�KHOS�RI�WKH�+RO\�6SLULW�² ZH�
ZRUN� WR� EXLOG� *RG¶V� .LQJGRP� RQ� HDUWK�� � 2XU� HIIRUWV�
ZLWKLQ� RXU� SDULVK� ZLOO� IRFXV� RQ�� RXU� IXOOHU� XQLRQ� ZLWK�
*RG�� RXU� VWUHQJWKHQHG� UHODWLRQVKLSV�ZLWK� HDFK�RWKHU� DQG�
RXU�FDULQJ�VHUYLFH�WR�RWKHUV�

&KULVW� WKH�.LQJ� :KHQ� WKH� 6RQ� RI�0DQ� FRPHV� LQ�
JORU\�� PD\� \RX� EH� DPRQJ� WKRVH� ZKR� KDYH� IHG� WKH�
KXQJU\�� ZHOFRPHG� WKH� VWUDQJHU�� DQG� FORWKHG� WKH�
QDNHG�� )RU� -HVXV� WHOOV� XV� FOHDUO\� WKDW� LW� LV� WKRVH�ZKR�
KDYH�GHPRQVWUDWHG�JRRG� VWHZDUGVKLS�E\� VKDULQJ� WKHLU�
JLIWV� ZLWK� WKH� OHVV� IRUWXQDWH� ZKR� ZLOO� UHFHLYH� *RG¶V�
EOHVVLQJ�DQG�LQKHULW�WKH�NLQJGRP�

/,785*<�$332,170(176� 'HF���QG 	 �UG
:HHNHQG �����S�P� )��	�+��=ELHUDMHZVNL�
/LWXUJLHV &��%DOXVLN

���� D�P� 50��6FKHU]HU��
0��+DQQHZDOG��
-��.UXHJHU

������D�P� /��(OOLQZRRG��$��:DUQHU��
.��<RXQJEORRG

0LQLVWHUV�RI �����S�P� %��+HUW]IHOG� &��/LOOHYLN�
&RPPXQLRQ� 1��$WKDQLWLV��.��.HVVOHU�

&��1HOPV
���� D�P� -��+DKQ��-��6DWWOHU��

&��7LSSHQKDXHU��
%��	�3��:HLPHU

������D�P� '��0LOOHU��1��%XPS�
-��	�(��&ROOLQV� '��*OHQQ

6HUYHUV� �����S�P� 5��.HVVOHU��'��*DVH��
5-�$JRVWL

�����D�P� 6��	�.��-RKQVRQ� .��0DDV
������D�P� 6��	�$��6KDIHU�



0��%DLO\

/,785*<�5($',1*6�)25�7+(�:((.
0RQ�±'DQ���������������/N��������
7XHV�±'DQ�����������/N���������
:HG�±'DQ������������������������������/N����������
7KXUV�±5RP�����������0DWW��������
)UL�±'DQ����������/N� ��������
6DW�±'DQ�����������/N����������
6XQ�±,VD�������E�������E������������&RU��������
0UN� ��������

/,785*,&$/�6&+('8/(
:HHNGD\�/LWXUJLHV��1RY����WK 	 ��WK

0RQ� 6W��/RXLV ������D�P�
7XH� 6W��3DWULFN ������D�P�
:HG� 6W��/RXLV ������D�P�
7KXUV� 6W��3DWULFN ������D�P�

:((.(1'�/,785*,(6
:HHNHQG�/LWXUJLHV��'HF���QG 	��UG

6DW� 6W��3DWULFN���� �����S�P��)RU�RXU�3DULVK
6XQ� 6W��3DWULFN���� �����D�P��)RU�RXU�3DULVK

6W��/RXLV�������� �����D�P�
6W��3DWULFN����������D�P� )RU�RXU�3DULVK

+RO\�'D\�/LWXUJLHV�DUH�DW������S�P� 6DFUDPHQW�RI�
3HQDQFH�LV�RQ�6DWXUGD\V�IURP�����������S�P��RU�
FDOO�)U��:DOWHU�IRU�DQ�DSSW����������

',5(&725<
3DVWRU�)U��:DOWHU�7XVFDQR��6$&
3DULVK�2IILFH�&DWKHULQH�$JRVWL
&RRUGLQDWRU��5HOLJLRXV�(G��6WDFLH 0DDV
3DULVK�3DVWRUDO�&RXQFLO�6XH�6RFKDFNL��6HFUHWDU\�
:RUVKLS�6XH�6RFKDFNL
/LWXUJLFDO�6FKHGXOLQJ�&ROOHHQ�/LOOHYLN
<RXWK�&RRUGLQDWRU�.HYLQ�+HUW]IHOG
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