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3OHDVH�1RWH��1HZ�0DVV�VFKHGXOH�ZLOO�WDNH�HIIHFW�
RQ�'HFHPEHU����������

7KH�QHZ�0DVV�WLPHV�ZLOO�EH
6DW��������SP��6W��3DWULFN
6XQ��������DP�6W��3DWULFN
6XQ��������DP�6W��/RXLV

6XQ��������DP���6W��3DWULFN

7KLV�ZLOO�DOVR�DIIHFW�RXU�&&'�VFKHGXOH��2XU WLPH�IRU�
&&'�ZLOO�EH�EHWZHHQ������DP�± ������D�P���VWDUWLQJ�
WKDW�VDPH�6XQGD\�

&DOOLQJ� $OO� <RXQJ� 6LQJHUV�� :H� DUH� ORRNLQJ� IRU�
\RXQJVWHUV�ZKR� OLNH� WR� VLQJ�DQG�ZDQW� WR�KHOS�XV� ULQJ� LQ�
WKH� &KULVWPDV� VHDVRQ�ZLWK� VW\OH� %H� VXUH� WR� MRLQ� XV� RQ�
6XQGD\�PRUQLQJV�IURP������� �����WR�OHDUQ��SUDFWLFH��DQG�
UHKHDUVH� VRQJV� IRU� WKH� &KULVWPDV� (YH� 0DVV� :H� ZLOO�
PHHW� RQ� WKH� IROORZLQJ� 6XQGD\V� EHIRUH� 5HOLJLRXV�
(GXFDWLRQ� FODVVHV� 6XQGD\�1RY�� ��� ���� 'HF�� ���	� ����
<RX�'2�127�KDYH�WR�JR�WR�5HOLJLRXV�(GXFDWLRQ�KHUH�DW�
6W�� 3DW
V� WR� SDUWLFLSDWH� LQ� WKH� FKLOGUHQ
V� FKRLU� <RX� MXVW�
KDYH� WR�/29(�&KULVWPDV� 6R�FRPH�DQG�VLQJ�\RXU�KHDUW�
RXW�IRU�&KULVWPDV�

<RXWK�*URXS� 2XU� 3DULVK� <RXWK� *URXS� IURP� �WK���WK

JUDGH�PHHWV�HYHU\�:HGQHVGD\�DW�WKH�SDULVK�KDOO��)RRG�LV�
VHUYHG� DW� ����� SP��7KH� SUHVHQWDWLRQ� EHJLQV� DW� ����� SP��
:H ZHOFRPH�DOO�WKH�\RXWK�RI�RXU�SDULVK�WR�MRLQ�WKH�\RXWK�
JURXS� HYHU\� :HGQHVGD\�� <RX� PD\� EULQJ� \RXU� IULHQGV�
DORQJ�

6W�� 3DWULFN¶V� <RXWK� 3DQFDNH� %UHDNIDVW� 3OHDVH�
MRLQ� RXU� \RXWK� RQ� 6XQGD\� 1RYHPEHU� �WK IROORZLQJ�
RXU� �� D�P�� 0DVV� IRU� SDQFDNHV�� VDXVDJH� DQG� HJJV��
)UHH� ZLOO� GRQDWLRQ� WKLV� LV� WR� KHOS� VXSSRUW� WKH�
DFWLYLWLHV�RI�RXU�QHZO\� IRUPHG�\RXWK�JURXS��$OO� DUH�
ZHOFRPH��7KDQN�<RX�

'D\OLJKW�6DYLQJV�7LPH� 2Q�6XQGD\�1RYHPEHU��WK DW�
���� D�P���GD\OLJKW�VDYLQJV�WLPH�ZLOO�HQG�DQG�ZH�IDOO�EDFN�
�� �RQH�KRXU���5HPHPEHU� WR�VHW�FORFNV�EDFN�RQH�KRXU�RQ�
6DWXUGD\�EHIRUH�JRLQJ�WR�EHG�LQ�RUGHU�WR�DUULYH�RQ�WLPH�IRU�
6XQGD\�PDVV�

)DPLO\� 3HUVSHFWLYH� ,Q� WRGD\¶V� JRVSHO -HVXV�
GHVFULEHV� WKH� YRFDWLRQ� RI� SDUHQWV�� ³7KH� JUHDWHVW�
DPRQJ�\RX�ZLOO�EH�\RXU�VHUYDQW�´�&KLOGUHQ�WDNH�RXU�
EORRG��JHQHV��VWUHQJWK��QDPH��SDWLHQFH�DQG�UHVRXUFHV��
$� SDUHQW¶V� VHUYLWXGH� EHJLQV� DW� WKH� PRPHQW� RI�
FRQFHSWLRQ��7KH�/RUG LV�SUHVHQW�LQ�HDFK�RI�RXU�DFWV�RI�
VHOIOHVV�VHUYLFH�

7XUNH\� 'LQQHU�� 2Q� 6XQGD\� 1RYHPEHU� ��� �����
,PPDFXODWH� &RQFHSWLRQ� &DWKROLF� &KXUFK� LQ� 'HVKOHU��
2KLR�� ZLOO� EH� KROGLQJ� WKHLU� $QQXDO� 7XUNH\� 'LQQHU���
6HUYLQJ�ZLOO�EH� IURP�������DP�WR������SP�LQ� WKH�SDULVK�
KDOO���&DUU\�RXWV�ZLOO�EH�DYDLODEOH���$OO�DUH�:HOFRPH�

6HQLRU� &LWL]HQ� DQG� 9HWHUDQV� 'D\� 3URJUDP�
2WVHJR�/RFDO�6FKRROV�ZLOO�EH�KRVWLQJ�D�9HWHUDQV�'D\�
EUHDNIDVW�DQG�SURJUDP�RQ�)ULGD\��1RYHPEHU����������
WR� UHFRJQL]H� DQG� SD\� WULEXWH� WR� WKH� YHWHUDQV� LQ� WKH�
2WVHJR�GLVWULFW��%UHDNIDVW�ZLOO� EH� VHUYHG� DW� ����� D�P��
LQ� WKH� +LJK� 6FKRRO� &RPPRQV� DQG� WKH� SURJUDP� ZLOO�
EHJLQ�DW������D�P��LQ�WKH�+LJK�6FKRRO�*\P��3OHDVH�VHH�
WKH�IO\HU�RQ�RXU�EXOOHWLQ�ERDUGV�IRU�PRUH�LQIRUPDWLRQ�

6W��3DWULFN�&KXUFK��3URYLGHQFH



7KDQN� <RX� WR� DOO� RI� 6W�� 3DWULFN� 3DULVK�� 7KH�
GRQDWLRQV� UHFHLYHG� IRU� UHFWRU\� XSGDWHV� DV� RI� ������
DUH� �� ���������� $OO� RI� \RXU� GRQDWLRQV� DQG� GRQDWHG�
WLPH�ZRUNLQJ� KDUG� DW� WKH� UHFWRU\� KDYH� EHHQ� JUHDWO\�
DSSUHFLDWHG��

$QQXDO� +DP� /RDI� 'LQQHU�� +DVNLQV� &RPPXQLW\�
&KXUFK�#� ����:HVW�0DLQ� 6W�� LQ� +DVNLQV� RQ� 6DWXUGD\��
1RYHPEHU���WK IURP�����S�P��$GXOWV�DUH�����DQG�FKLOGUHQ�
�����DUH�����&DUU\RXWV DUH�DYDLODEOH��3OHDVH�VHH� IO\HU�RQ�
RXU�EXOOHWLQ�ERDUGV�IRU�PRUH�LQIRUPDWLRQ�

&RUUHFWLRQ�*UDQG�5DSLGV�%ORRG�'ULYH� LV� RQ�
7KXUVGD\� 'HF�� �WK�� ,W� ZLOO� EH� KHOG� DW� +RVDQQD�
/XWKHUDQ� &KXUFK� IURP� ����� SP� ± �� SP�� &RQWDFW�
*ORULD� DW� ������������� RU� RQOLQH� DW�
5HG&URVV%ORRG�RUJ�

�����0DUFK�IRU�/LIH��,QWHUHVWHG�LQ�DWWHQGLQJ�WKH������
0DUFK�IRU�/LIH�LQ�:DVKLQJWRQ�'�&� RQ�-DQXDU\���������"�
-RLQ�WKH�&ROOHJH�DQG�<RXQJ�$GXOW�EXV�WULS�VSRQVRUHG�E\�
&DWKROLF�&KDULWLHV� RI� WKH�'LRFHVH RI�7ROHGR��7KH� WULS� LV�
RQO\� ������ EXW� IRU� FROOHJH� VWXGHQWV� WKHUH� LV� D� VSHFLDO�
GLVFRXQWHG�SULFH�RI�������2XU�WULS�LQFOXGHV�WZR�QLJKWV�LQ�
WKH� 0DUULRWW +RWHO LQ� 'RZQWRZQ� :DVKLQJWRQ�� '�&�� DV�
ZHOO� DV� IUHH� WLPH� WR� WRXU� WKH� FLW\��:H� GHSDUW� 7KXUVGD\��
-DQXDU\� ��� DW� �� S�P� DQG�ZLOO� UHWXUQ� 6DWXUGD\� HYHQLQJ��
-DQXDU\� ���� 3D\PHQWV� E\ FKHFN� FDQ� EH� PDGH� RXW� DQG�
PDLOHG� WR� &DWKROLF� &KDULWLHV�� ����� 6SLHOEXVFK� $YH���
7ROHGR�ZLWK�³0DUFK�IRU�/LIH´�LQ�WKH�PHPR�OLQH��%H�VXUH�
WR� LQFOXGH� QDPH�� HPDLO�� FHOO� SKRQH� DQG� URRPLQJ�
SUHIHUHQFHV�� ,I� \RX� KDYH� DQ\� TXHVWLRQV�� FRQWDFW 3HWHU�
5DQJH� 'LUHFWRU� RI� WKH� 2IILFH� IRU� /LIH� DQG� -XVWLFH� DW�
SUDQJH#WROHGRGLRFHVH�RUJ RU� FDOO� ��������������
'HDGOLQH�WR�UHJLVWHU�LV�)ULGD\� 'HFHPEHU���

2IILFH�&ORVHG� 7KH� RIILFH�ZLOO� EH� FORVHG�1RY�� ��UG

IRU� 7KDQNVJLYLQJ� 'D\�� � +DYH� D� ZRQGHUIXO�
7KDQNVJLYLQJ�

3OHDVH�SUD\� IRU� WKH� IROORZLQJ�KRXVHERXQG�
DQG�VLFN�
/LOOLDQ�0HUWHV 'LFN�0HUWHV
(G�%XPS 7RQ\�.OHLV
%RQQLH�3LDVHFNL 0DU\�$QQ�:HDVHO
5LFK�3LDVHFNL *HRUJLD�&XWULV
0DUJDUHW�0RFNHQVWUXP 'RQ�:HVWKRYHQ
%RE�+� 5REHUW�%RZPDQ
-RH�3HULDW 'RQQD�$US
%UD\GHQ�0DUWHQV .LP�+RXVHPDQ
/XF\�0F&UHDG\

�LV�D�PHPEHU�RI�6W��3DWULFN
6WDUWLQJ�RQ�WKH�ILUVW�6XQGD\�RI�HYHU\�PRQWK�WKH�SUD\HU�
OLVW�ZLOO� EH� QDPHV� WKDW� KDYH� FRQWDFWHG� WKH� RIILFH� WKDW�
SULRU�PRQWK�� <RX� FDQ� FDOO� RXU� 3DULVK�2IILFH�#� ����
���������� :H� KRSH� WKDW� \RX� ZLOO� XWLOL]H� WKH� SUD\HU�
ER[HV�DW�ERWK�RI�RXU�PDLQ�HQWUDQFHV�WR�FKXUFK�IRU�DQ\�
VSHFLDO�SUD\HU�UHTXHVWV��7KDQN�<RX�

2WVHJR�&KULVWPDV�%DVNHWV
7KH�SDULVK�RIILFH�KDV�VWDUWHG�WDNLQJ�
QDPHV�RI�SHRSOH�IRU�EDVNHWV��3OHDVH�
UHPHPEHU�WKDW�WKH�SHUVRQ�V��KDYH�WR�

NQRZ�DERXW�JHWWLQJ� WKH�EDVNHW�� ,I�\RX�ZRXOG� OLNH� WR�
GRQDWH�IRRG�RU�1(: WR\V�\RX�FDQ�EULQJ�WKHP�WR�WKH�
1RUWKZHVW�FRUQHU�RI�WKH�KDOO��3OHDVH�QR�FORWKHV� 7KH�
RQO\� FORWKHV� ZH� ZLOO� EH� DFFHSWLQJ� DUH� ZDUP� LWHPV��
JORYHV��VFDUYHV��KDWV��HWF��:H�ZLOO�EH�VRUWLQJ�WKH�WR\V�
RQ�:HG��'HF����WK DW����D�P��$Q\RQH�LV�ZHOFRPH�WR�
KHOS�ZLWK�WKH�SDFNLQJ�RI�IRRG�RQ�7KXUV��'HF����WK DW�
��S�P��2Q�6DW��'HF����WK DW���D�P��1RRQ ZH�ZLOO�EH�
GLVWULEXWLQJ� WKH� IRRG� DQG� WR\V�� $Q\RQH� RYHU� ��� LV�
ZHOFRPH�WR�KHOS��:H�QHHG�VWURQJ�DUPV�DV�WKH�ER[HV�
GR�JHW�KHDY\��7KH�2WVHJR�&KULVWPDV�%DVNHWV�LV�QRZ�
D�����F�� QRQ�SURILW�RUJDQL]DWLRQ�

&DWKROLF�&DPSDLJQ�IRU�+XPDQ�'HYHORSPHQW��7KH�
&&+'�ZDV� IRXQGHG� LQ������E\� WKH�&DWKROLF� ELVKRSV�RI�
WKH�8QLWHG�6WDWHV�DV�WKHLU�GRPHVWLF�DQWL�SRYHUW\�SURJUDP��
'HVLJQHG� WR� DGGUHVV WKH� SROLFLHV� DQG� VWUXFWXUHV� WKDW�
SHUSHWXDWH�SRYHUW\�WR FUHDWH�VXVWDLQDEOH�VROXWLRQV��&&+'�
HPSRZHUV SRRU�DQG�PDUJLQDOL]HG�SHRSOH�WR�MRLQ�WRJHWKHU�
DQG� PDNH� GHFLVLRQV� WR� LPSURYH� WKHLU� OLYH� DQG�
QHLJKERUKRRGV�� 7R� OHDUQ� PRUH� DERXW� WKH� FROOHFWLRQ� IRU�
&&+'�WKDW�ZLOO�EH�KHOG�RQ�6XQGD\��1RYHPEHU���WK�������
YLVLW ZZZ�XVFFE�RUJ�FFKG�FROOHFWLRQ��

6HUYHUV�0HHWLQJ�RQ���������#���D�P��EHWZHHQ�WKH�
0DVVHV�

5&,$�3URJUDP� ,I�\RX�RU� VRPHRQH�\RX�NQRZ�ZRXOG�
OLNH� WR� H[SORUH� PRUH� DERXW� MRLQLQJ� RXU� &DWKROLF� IDLWK�
SOHDVH�FDOO�WKH�FKXUFK�RU�FRQWDFW�DQ\�RI�RXU�5&,$�7HDP��
6HVVLRQV�DUH�FXVWRP�GHVLJQHG�WR�EH�IULHQGO\�DQG�WR�DQVZHU�
TXHVWLRQV�� 3OHDVH� SUD\� IRU� WKRVH� FRQVLGHULQJ� EHFRPLQJ�
SDUW�RI�RXU�IDLWK�FRPPXQLW\��7KDQN�<RX�

:H�JLYH�ZKDW�ZH�KDYH�EHHQ�JLYHQ�
6XQGD\�2IIHUWRU\�����������

2IIHUWRU\�$GXOW�(QYHORSHV����� �����������
/RRVH������������� ������
7RWDO�� �����������

9RWLYH�&DQGOHV � �����
&RIIHH�	�5ROOV ��������������
6WLSHQGV ������ �����
$OO�6DLQW¶V ���������������

2IIHUWRU\�5HFHLYHG�WR�'DWH���� ZN��� ������������
$YHUDJH �������������



$XWLVP� 6FKRODUVKLS� 	� -RQ� 3HWHUVRQ� 6SHFLDO�
1HHGV� 6FKRODUVKLS�� 3DUHQWV� RI� VWXGHQWV� ZLWK� VSHFLDO�
QHHGV� HQUROOHG� RU� ZLOO� VRRQ� EH� HQUROOHG� LQ� &DWKROLF�
6FKRROV� ZLWKLQ� WKH� 'LRFHVH� RI� 7ROHGR� DUH� LQYLWHG� WR� D�
SUHVHQWDWLRQ� E\� WKH� 2KLR� 'HSDUWPHQW� RI� (GXFDWLRQ��
7KXUVGD\��1RYHPEHU���������SP��6W��-HURPH�3DULVK�+DOO��
:DOEULGJH�� 6XH� &RVPR�� 'LUHFWRU� RI� WKH� 2IILFH� RI�
1RQSXEOLF� (GXFDWLRQDO� 2SWLRQV�� ZLOO� DQVZHU� \RXU�
TXHVWLRQV� DERXW� VWDWH� IXQGLQJ� IRU� VWXGHQWV� ZLWK� ,(3¶V�
DWWHQGLQJ�&DWKROLF�VFKRROV�XQGHU�WKH�$XWLVP�DQG�3HWHUVRQ�
6FKRODUVKLS�3URJUDPV��)RU�PRUH�LQIRUPDWLRQ�FRQWDFW�
0DUVKD�5LYDV����������������PULYDV#WROHGLRFHVH�RUJ��

&DWK\¶V�-RNH IRU�WKH�:HHN�
�$� OLWWOH�JLUO� KDG� UHFHQWO\� UHFHLYHG�JLIWV�RI� D�QHZ�ZDWFK� DQG�D�
ERWWOH� RI� SHUIXPH��:KHQ� KHU� IDPLO\� DVNHG� WKH� SDVWRU� RYHU� IRU�
GLQQHU��WKH�JLUO�ZDQWHG�WR�WHOO�WKH�SDVWRU�DERXW�KHU�QHZ�JLIWV��EXW�
KHU�PRWKHU�LQVLVWHG�VKH�ZDLW�XQWLO�DIWHU�GLQQHU�DQG�QRW�LQWHUUXSW�
DW�PHDO�WLPH��1RW�ZDQWLQJ�WR�GLVREH\�EXW�QRW�DEOH�WR�FRQWDLQ�KHU�
H[FLWHPHQW�� WKH� OLWWOH� JLUO� OHDQHG� RYHU� WR� WKH� SDVWRU� DQG�
ZKLVSHUHG��³,I�\RX�KHDU�D�OLWWOH�QRLVH�DQG�VPHOO�VRPHWKLQJ��LW¶V�
PH�´ �-R\IXO1RLVHOHWWHU�FRP�

285�9,6,21
:H� DUH� D� SHRSOH� RI�*RG�� QRXULVKHG� E\� VDFUHG� 6FULSWXUH�
DQG�6DFUDPHQW�� �:H�EHOLHYH� LQ�DQG�DUH�H[SHULHQFLQJ� WKH�
P\VWHU\� RI� *RG¶V� XQFRQGLWLRQDO� ORYH� IRU� XV�� � 7KURXJK�
-HVXV�&KULVW�² DQG�ZLWK�WKH�KHOS�RI�WKH�+RO\�6SLULW�² ZH�
ZRUN� WR� EXLOG� *RG¶V� .LQJGRP� RQ� HDUWK�� � 2XU� HIIRUWV�
ZLWKLQ� RXU� SDULVK� ZLOO� IRFXV� RQ�� RXU� IXOOHU� XQLRQ� ZLWK�
*RG�� RXU� VWUHQJWKHQHG� UHODWLRQVKLSV�ZLWK� HDFK�RWKHU� DQG�
RXU�FDULQJ�VHUYLFH�WR�RWKHUV�

7KLUW\�)LUVW 6XQGD\� LQ� 2UGLQDU\� 7LPH� ³7KH�
JUHDWHVW� DPRQJ� \RX� ZLOO� EH� WKH� RQH� ZKR� VHUYHV� WKH�
UHVW�´� -HVXV� VD\V� LQ� WRGD\¶V� *RVSHO��:KDW� ZRQGHUIXO�
JRRG�QHZV�IRU�WKRVH�ZKR�JLYH�RI�WKHLU�WLPH�LQ�VHUYLFH�
WR�RWKHUV�

/,785*<�$332,170(176� 1RY����WK 	 ��WK
:HHNHQG �����S�P� -��0D\� 0��*DVH�
/LWXUJLHV 6��6RFKDFNL

���� D�P� 3��:HLPHU�
0��+DQQHZDOG��
-��.UXHJHU

������D�P� /��(OOLQZRRG��'��0LOOHU��
1��%XPS

0LQLVWHUV�RI �����S�P� 1��$WKDQLWLV��%��+HLU�
&RPPXQLRQ� &��/LOOHYLN��%��.UXNRZVNL�

3��+HUW]IHOG
���� D�P� 0��	�.��+HUW]IHOG�

3��	�6��0DDV� 5��3ROORFN
������D�P� &+��	�&��6WRHSIHO��

-��	�(��&ROOLQV��'��*OHQQ

6HUYHUV� �����S�P� 5��.HVVOHU��'��*DVH
�����D�P� 6��	�.��-RKQVRQ��.��0DDV

������D�P� '��:DUQHU� 1��	�$��1DJHO
/,785*<�5($',1*6�)25�7+(�:((.

0RQ�±5RP����������� /N����������
7XHV�±5RP���������E��/N����������
:HG�±5RP�����������/N����������
7KXUV�±(]HN���������������������&RU�����F������������
-Q���������
)UL�±5RP������������/N� ������
6DW�±5RP���������������������/N���������
6XQ�±:LV� �����������7KHVV���������� 0DWW� �������

/,785*,&$/�6&+('8/(
:HHNGD\�/LWXUJLHV��1RY���WK 	 �WK

0RQ� 6W��/RXLV ������D�P�
7XH� 6W��3DWULFN ������D�P�
:HG� 6W��/RXLV �1R�0DVV�
7KXUV� 6W��3DWULFN �1R 0DVV�

:((.(1'�/,785*,(6
:HHNHQG�/LWXUJLHV��1RY����WK 	���WK

6DW� 6W��3DWULFN����������S�P��)RU�RXU�3DULVK
6W��/RXLV��������������S�P�

6XQ� 6W��3DWULFN����������D�P��)RU�RXU�3DULVK
6W��/RXLV��������������D�P�
6W��3DWULFN����������D�P� )RU�RXU�3DULVK

+RO\�'D\�/LWXUJLHV�DUH�DW������S�P� 6DFUDPHQW�RI�
3HQDQFH�LV�RQ�6DWXUGD\V�IURP�����������S�P��RU�
FDOO�)U��:DOWHU�IRU�DQ�DSSW����������

',5(&725<
3DVWRU�)U��:DOWHU�7XVFDQR��6$&
3DULVK�2IILFH�&DWKHULQH�$JRVWL
&RRUGLQDWRU��5HOLJLRXV�(G��6WDFLH 0DDV
3DULVK�3DVWRUDO�&RXQFLO�6XH�6RFKDFNL��6HFUHWDU\�
:RUVKLS�6XH�6RFKDFNL
/LWXUJLFDO�6FKHGXOLQJ�&ROOHHQ�/LOOHYLN
<RXWK�&RRUGLQDWRU�.HYLQ�+HUW]IHOG
6W��9LQFHQW�'H3DXO�6RFLHW\�&RQWDFW�3DULVK�2IILFH
5�&�,�$���0DULH�:ROIUDP��7RQ\�	�%DUEDUD�.OHLV��

5XWK�+HUQGRQ�	�%HY�:LOVRQ
%HOO�&KRLU�.DURO�:HVWKRYHQ
&HPHWHU\�%RDUG�0LNH�0HW]JHU
&RQWDFW�3DULVK�2IILFH�RQ�DQ\�'LUHFWRU\�4XHVWLRQV��

3$5,6+�2)),&(
������6��5LYHU�5G���
*UDQG�5DSLGV��2+�������
2IILFH����������������������� )D[������������������������
5HFWRU\�������������� Z�WXVFDQR#IURQWLHU�FRP
(PDLO��VSJU#IURQWLHU�FRP :HEVLWH�
ZZZ�VWSDWULFNJUDQGUDSLGV�SDULVKHVRQOLQH�FRP
2IILFH�+RXUV ��D�P�������S�P��0RQ��7XHV��	�7KXUV�
&ORVHG�:HG� 	�)UL�




