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,QIOXHQ]D� DQG� WKH� 6DFUHG� /LWXUJ\�� 8QWLO� IXUWKHU�
QRWLFH� WKH� UHFHSWLRQ� RI� WKH 3UHFLRXV� %ORRG� IURP� D�
FRPPRQ� FKDOLFH� ZLOO� EH� RQ� VXVSHQVLRQ� XQWLO� VXFK� WLPH�
WKDW� WKH� IOX� FULVLV� VXEVLGHV�� ,Q� DGGLWLRQ�� HYHU\RQH� LV�
VWURQJO\� HQFRXUDJHG� WR� UHPDLQ� DW� KRPH� ZKHQ� WKH\� DUH�
VLFN� 7KDQN�\RX�IURP�WKH�'LRFHVH�RI�7ROHGR�

)HE�� ���/HQWHQ� 5HJXODWLRQV� IRU� )DVW� DQG�
$EVWLQHQFH� $VK� :HGQHVGD\� PDUNV� WKH� EHJLQQLQJ� RI�
WKH�SHQLWHQWLDO�VHDVRQ�RI�/HQW���,Q�DGGLWLRQ�WR�WKH�JHQHUDO�
SHQLWHQWLDO�FKDUDFWHU�RI�WKH�/HQWHQ�6HDVRQ�

$VK�:HGQHVGD\� )HE� ��WK DQG� *RRG� )ULGD\� 0DUFK�
��WK DUH� GD\V� RI� DEVWLQHQFH� IURP�PHDW DQG� DOVR� GD\V� RI�
IDVW��WKDW�LV��OLPLWHG�WR�D�VLQJOH�IXOO�PHDO���:LWK�UHJDUG�WR�
*RRG�)ULGD\�WKH�WHDFKLQJ�RI�WKH�6HFRQG�9DWLFDQ�&RXQFLO�
VKRXOG� EH� UHFDOOHG�� /HW� WKH� SDVFKDO� IDVW� EH� NHSW� VDFUHG���
/HW� LW� EH� FHOHEUDWHG� HYHU\ZKHUH� RQ� *RRG� )ULGD\� DQG��
ZKHUH�SRVVLEOH��SURORQJHG� WKURXJKRXW�+RO\�6DWXUGD\�� VR�
WKDW� WKH� MR\V� RI� WKH� 6XQGD\� RI� WKH�5HVXUUHFWLRQ�PD\� EH�
DWWDLQHG�ZLWK�XSOLIWHG�DQG�FOHDU�PLQG�´

7KH�RWKHU�)ULGD\V�RI� WKH� VHDVRQ�RI�/HQW�DUH GD\V�RI�
DEVWLQHQFH�IURP�PHDW� :LWK�UHJDUG�WR�WKH�REOLJDWRU\�GD\V�
OLVWHG� DERYH�� KRZHYHU�� WKHUH� LV� IUHTXHQW� TXHVWLRQ� DERXW�
WKH�GHJUHH�RI�VHULRXVQHVV�RI�WKH�PDWWHU�� �7KH�WHDFKLQJ�RI�
WKH� +RO\� )DWKHU� PD\� EH� VLPSO\� SDUDSKUDVHG�� WKH�
REOLJDWLRQ�WR�GR�SHQDQFH�LV�D�VHULRXV�RQH��WKH�REOLJDWLRQ�WR�
REVHUYH�� DV� D� ZKROH� RU� ³VXEVWDQWLDOO\´�� WKH� SHQLWHQWLDO�
GD\V� VSHFLILHG� E\� WKH� FKXUFK� LV� DOVR� VHULRXV�� � 1R� RQH�
VKRXOG� EH� VFUXSXORXV� LQ� WKLV� UHJDUG�� IDLOXUH� WR� REVHUYH�
LQGLYLGXDO� GD\V� RI� SHQDQFH� LV� QRW� FRQVLGHUHG� VHULRXV��
UDWKHU�LW� LV� WKH�IDLOXUH�WR�REVHUYH�D�VXEVWDQWLDO�QXPEHU�RI�
SHQLWHQWLDO GD\V�� ZKLFK� PXVW� EH� FRQVLGHUHG� VHULRXV���
3HRSOH�VKRXOG�VHHN�WR�GR�PRUH�UDWKHU�WKDQ�OHVV���)DVW�DQG�
DEVWLQHQFH�RQ�WKH�GD\V�SUHVFULEHG�ZRXOG�EH�FRQVLGHUHG�D�
PLQLPDO� UHVSRQVH� WR� WKH� /RUG¶V� FDOO� WR� SHQDQFH� DQG�
FRQYHUVLRQ���7KH�ODZ�RI�DEVWLQHQFH�ELQGV�DOO�&DWKROLFV����
\HDUV� RI� DJH� DQG� ROGHU�� � 7KH� ODZ� RI� IDVWLQJ� ELQGV� DOO�
&DWKROLFV�IURP�WKHLU���WK ELUWKGD\�XQWLO�WKHLU���WK ELUWKGD\�

<HDU� (QG� &RQWULEXWLRQV� 6KHHWV�� 7KH �����
FRQWULEXWLRQ�VKHHWV KDYH�DOUHDG\�EHHQ�PDLOHG�RXW�� ,I�
\RX�KDYH�DQ\�TXHVWLRQV SOHDVH�FDOO� WKH�SDULVK�RIILFH�
#���������������7KDQN�\RX�DOO�IRU�\RXU�JHQHURVLW\�

/LWWOH� %ODFN� %RRNV� 2XU� OLWWOH� EODFN� /HQWHQ�
UHIOHFWLRQ�ERRNV�DUH�DYDLODEOH�DW�ERWK�HQWUDQFH�ZD\V�
WR�FKXUFK��3LFN�XS�D�ERRN�DQG�HQMR\�VSHQGLQJ�D�IHZ�
H[WUD�PRPHQWV�ZLWK�WKH�/RUG�LQ�SUD\HU�

6QRZ� (PHUJHQFLHV� ,I� DQ\� RI� RXU� FRXQWLHV�
�/XFDV�� +HQU\�� )XOWRQ�� RU� :RRG�� GHFODUH� HLWKHU� D�
/HYHO���RU���ZH�ZLOO�FDQFHO��:H�ZLOO�DWWHPSW�WR�SXW�
WKH�FDQFHOODWLRQ�RQ�&KDQQHO����:72/�DQG�&KDQQHO�
��� :79*�� +RZHYHU�� RQ� WKH� ZHHNHQGV� WHOHYLVLRQ�
VWDWLRQV� KDYH� VKRUW� VWDIIV� DQG� VR� WKH� FDQFHOODWLRQV�
PD\�QRW�JR�XS�RQ�WLPH�IRU�RXU�FODVVHV�
7KLV� LV� GLIIHUHQW� WKDQ� WKH� 'LRFHVH� SROLF\� WKDW� PDVV�
FDQ�EH�FDQFHOOHG�RQO\�IRU�/HYHO����7KLV�LV�GXH�WR�RXU�
SDULVKLRQHUV�WHDFKHUV� FRPLQJ� IURP�D�ZLGH� DUHD�� DQG�
URDG�FRQGLWLRQV�FDQ�EH�GLIIHUHQW�LQ�GLIIHUHQW�FRXQWLHV��
:H� ZLOO� QRW� ZDLW� XQWLO� D� /HYHO� �� WR� FDQFHO�� $Q\�
TXHVWLRQV�FDOO�WKH�SDULVK�RIILFH�DW��������������

7KH� 1H[W� 6XQVKLQH� &RPPLWWHH� 0HHWLQJ�� 6XQGD\�
)HEUXDU\� �WK DURXQG� ����� D�P�� ZH� ZLOO� PHHW� LQ� WKH�
KDOO��$OO�DUH�ZHOFRPH�WR�DWWHQG�

6W�� 3DWULFN� <RXWK� *URXS� 7KH� 3DULVK� <RXWK�
*URXS� PHHWV� RQ�:HGQHVGD\¶V EHJLQQLQJ� DW� �����
S�P��ZLWK�D�PHDO�DQG�LQVWUXFWLRQV�DW���S�P��$OO�-U��
+LJK�DQG�+LJK�6FKRRO� VWXGHQWV��WK���WK JUDGH�DUH�
LQYLWHG�DQG�HQFRXUDJHG�WR�DWWHQG�

+HOSLQJ�+DQGV�RI�6W��/RXLV �6RXS�.LWFKHQ���,I�\RX�
ZLVK� WR� GRQDWH� FXSFDNHV�� FRRNLHV�� FDNHV�� EURZQLHV�� HWF�
SOHDVH� GURS� RII� DW� 6W�� 3DWULFN¶V� 3URYLGHQFH� NLWFKHQ�� 7KH�
PRQWK�RI�)HEUXDU\�GHVVHUWV�PXVW�EH�KHUH�E\�WKH�ZHHNHQG�
RI�)HE����WK RU���WK DQG� WKH� ODWHVW�ZRXOG�EH�7XHVGD\� WKH�
��WK E\�1RRQ���7KHUH�DUH�1(:�PL[HV��SDQV��DQG�IURVWLQJ�
DYDLODEOH� RQ� RXU� NLWFKHQ� FRXQWHU� IRU� \RXU� XVH�� 7KDQN�
<RX�

)DPLO\� 3HUVSHFWLYH� 7RGD\¶V� JRVSHO� FKDOOHQJHV� XV� WR�
EH� D� ³OLJKW´� WR� RXU� IDPLO\�� 3DUHQWV� VKLQH� WKHLU JXLGLQJ�
OLJKW��QRW�LQ�IURQW�EXW�EHKLQG�WKHP��LQYLWLQJ�WKHLU�FKLOGUHQ�
WR�IROORZ WKHLU�³JRRG�GHHGV�´

6W��3DWULFN�&KXUFK��3URYLGHQFH



����� $QQXDO� &DWKROLF� $SSHDO� �$&$��� 6XSSRUW�
PHDQLQJIXO� PLQLVWULHV��:H� DUH� DOO� FKLOGUHQ� RI� *RG��
FDOOHG� DQG� FKDOOHQJHG� WR� JLYH� ZLWQHVV� WR� WKH� *RRG�
1HZV��7RJHWKHU�ZH� FDQ� VSUHDG� WKH�*RVSHO� RI� -HVXV�
&KULVW� DQG� LQYLWH� RXU� QHLJKERUV� WR� VKDUH� LQ� WKDW�
PHVVDJH� WKURXJK� D� JLIW� WR� WKH� DSSHDO��ZKLFK� DVVLVWV�
WKH�YDULRXV�GLRFHVDQ�PLQLVWULHV��7KH�ZHHNHQG�RI�)HE��
��WK 	���WK LV�RXU�&RPPLWPHQW�6XQGD\��3OHDVH�JLYH�
JHQHURXVO\�

$�%HQFK�IRU�&DSV�3URJUDP��6W��/RXLV�VWXGHQWV�DUH�
FROOHFWLQJ� DOO� VRUWV� RI� SODVWLF� FDSV� WKDW� ZLOO� EH�
UHF\FOHG�DQG�PDGH�LQWR�EHQFKHV�IRU�WKH�SOD\JURXQG���
6RPH� H[DPSOHV� DUH� FDSV� IURP� ERWWOHG� ZDWHU�� SRS��
PLON�� PHGLFLQH� ERWWOHV�� GHWHUJHQW� ERWWOHV�� HWF�� )OLS�
FDSV�DUH�DFFHSWDEOH��KRZHYHU��QR�WULJJHU�VSUD\�FDSV��
7KHUH� LV� D� EDVNHW� DYDLODEOH� LQ� RXU� FKXUFK� KDOO�� �:H�
DVN�WKDW�WKH\�DUH�ULQVHG�FOHDQ���7KH�VWXGHQWV�ZLOO�WKHQ�
VRUW� DQG� ZHLJK� WKH� FDSV� XQWLO� ZH� KDYH� UHDFKHG� WKH�
DPRXQW�QHHGHG��7KDQN�\RX�IRU�KHOSLQJ�XV�

+HDUWEHDW� RI� 7ROHGR %DE\� %RWWOH� &ROOHFWLRQ�� 6W��
3DWULFN¶V� LV� QRZ� FROOHFWLQJ� WKH� %DE\� %RWWOHV�� 7KH�
FROOHFWLRQ�ER[HV�DUH�ORFDWHG�LQ�WKH�KDOO�DQG�WKH�EDFN�
RI� FKXUFK��:H�ZLOO� FRQWLQXH� FROOHFWLQJ� IRU� WKH� QH[W�
FRXSOH�ZHHNV��7KDQN�\RX�VR�PXFK�IRU�\RXU�VXSSRUW�
RI� +HDUWEHDW� DQG� WKH� ZRUN� WKDW� WKH\� GR�� )RU� PRUH�
LQIRUPDWLRQ�RQ�+HDUWEHDW�FDOO��������������RU�YLVLW�
ZZZ�KHDUWEHDWRIWROHGR�RUJ��

³(QWHULQJ�&DQDDQ´�'D\�RI�3UD\HU�	�+HDOLQJ�5HWUHDW�
IRU� 0HQ� �)HE�� ���� 6XIIHULQJ� IURP� D� SDVW� DERUWLRQ"�
<RX¶UH� QRW� DORQH�� %HJLQ� \RXU� KHDOLQJ� MRXUQH\� DQG�
H[SHULHQFH� *RG¶V� PHUF\�� 7KH� GD\� LV� KRVWHG� E\� 3URMHFW�
5DFKHO�� D� PLQLVWU\� RI� &DWKROLF� &KDULWLHV� RI� 7ROHGR�� )RU�
PRUH� LQIRUPDWLRQ� DQG� FRQILGHQWLDO� UHVHUYDWLRQV�� SOHDVH�
HPDLO�SURMHFWUDFKHO#WROHGRGLRFHVH�RUJ RU�FDOO�����������
+23(�RU���������������)RU�PRUH�LQIRUPDWLRQ�RQ�3URMHFW�
5DFKHO�YLVLW�KRSHDIWHUDERUWLRQ�FRP��

3OHDVH�SUD\� IRU� WKH� IROORZLQJ�KRXVHERXQG�
DQG�VLFN�


-RH�3HULDW 

%RQQLH�3LDVHFNL


(G�%XPS 

5LFK�3LDVHFNL


-DQLV�:DGH 

'LFN�0HUWHV


'RQ�:HVWKRYHQ 

/LOOLDQ�0HUWHV


$OPD�:HVWKRYHQ������

.HOO\�9DQ2UGHU
0DORU\�%HDVOH\ 5REHUW�)UHHZRUWK


&LQG\�%URZQ 1RUP�/LHEUHFKW
5REHUW�%RZPDQ�����������-HDQ�%RZPDQ



� LV�D�PHPEHU�RI�6W��3DWULFN� � 2Q� WKH� ILUVW� 6XQGD\� RI�
HYHU\�PRQWK� WKH� SUD\HU� OLVW�ZLOO� EH� UHVHW�ZLWK� QDPHV�
WKDW�KDYH�FRQWDFWHG�WKH�RIILFH�IRU WKDW PRQWK��<RX�FDQ�
FDOO� RXU� 3DULVK� 2IILFH� #� ������������� IRU� PRUH�
GHWDLOV��:H�DOVR�KRSH� WKDW�\RX�ZLOO�XWLOL]H� WKH�SUD\HU�
ER[HV�DW�ERWK�RI�RXU�PDLQ�HQWUDQFHV�WR�FKXUFK�IRU�DQ\�
VSHFLDO�SUD\HU�UHTXHVWV��7KDQN�<RX�

6W�� /RXLV¶V� 5HYHUVH� 5DIIOH� DQG� 6LOHQW� $XFWLRQ�
6DGGOH� XS� DQG� FRPH� ³'RZQ� RQ� WKH� )DUP´� WR� WKH� ��WK

DQQXDO�5HYHUVH 5DIIOH� DQG�6LOHQW�$XFWLRQ� RQ�6DWXUGD\��
0DUFK�����������,W�ZLOO�EH�KHOG�DW�1D]DUHWK�+DOO�LQ�*UDQG�
5DSLGV��2KLR��'RRUV�RSHQ�DW���������2XU�IDUPKDQG�IRU�WKH�
HYHQLQJ� LV� DXFWLRQHHU� 6WHYH� 3RZHOO�� 7LFNHWV� DUH� QRZ�
DYDLODEOH� HDFK� ZHHNHQG� DIWHU� 0DVV� RU� E\� FRQWDFWLQJ�
-HQQLH� 7XVVLQJ� �������������� RU� 0HOLVVD� 'H6PLWK�
��������������� � � �7KH\�DUH������ZKLFK� LQFOXGHV�D� UDIIOH�
WLFNHW�DQG�GLQQHU��$GGLWLRQDO�GLQQHU� WLFNHWV�DUH�DYDLODEOH�
IRU������7KH�PHQX�IRU�WKH�HYHQLQJ�LV�&KLFNHQ�3DUPHVDQ��
%HWW\¶V� 6DODG�� 5RDVWHG� *DUOLF� 0DVKHUV�� *UHHQ� %HDQV��
1HZ� <RUN� 6W\OH� &KHHVHFDNH� ZLWK� EHUULHV� RU� 7ULSOH�
&KRFRODWH�&DNH��$�FDVK�EDU�ZLOO�DOVR�EH�DYDLODEOH�� �<RX�
PXVW�EH����\HDUV�ROG�WR�DWWHQG�WKH�HYHQW�DQG�QHHG�QRW�EH�
SUHVHQW� WR� ZLQ�� ,WHPV� \RX� ZLVK� WR� GRQDWH� WR� WKH� 6LOHQW�
$XFWLRQ�PD\�EH� GURSSHG�RII� DW� WKH� VFKRRO� RIILFH� GXULQJ�
VFKRRO� KRXUV� RU� DW� WKH� UHFWRU\� RU� E\� FRQWDFWLQJ� -HQQLH�
7XVVLQJ� RU� /XDQQ� )ORZHUV� ��������������� :H� ORRN�
IRUZDUG� WR� DQRWKHU� VXFFHVVIXO� \HDU�� WKDQNV� WR� \RXU�
VXSSRUW��

'LRFHVH�RI�7ROHGR�6DIH�(QYLURQPHQW�3URJUDP�LQ�)XOO�
&RPSOLDQFH� ZLWK� 86&&%� 1RUPV� (DFK� \HDU�� WKH�
'LRFHVH� RI� 7ROHGR� LV� UHTXLUHG� WR� XQGHUJR� DQ� DXGLW� WR�
HQVXUH� WKDW� LW� LV� LQ� FRPSOLDQFH� ZLWK� WKH� DUWLFOHV� RI� WKH�
8QLWHG�6WDWHV�&RQIHUHQFH�RI�&DWKROLF�%LVKRSV�&KDUWHU�IRU�
WKH� 3URWHFWLRQ� RI� &KLOGUHQ� DQG� <RXQJ� 3HRSOH�� %LVKRS�
'DQLHO� 7KRPDV� LV� SOHDVHG� WR� DQQRXQFH� WKDW� WKH�'LRFHVH�
ZDV�IRXQG�WR�EH�LQ�IXOO�FRPSOLDQFH�ZLWK�WKH�UHTXLUHPHQWV�
LQ�WKH�&KDUWHU��7KH�'LRFHVH�RI�7ROHGR�UHPDLQV�FRPPLWWHG�
WR�HQVXULQJ�WKH�SURWHFWLRQ�RI�FKLOGUHQ�DQG�SURYLGLQJ�D�VDIH�
HQYLURQPHQW� IRU� DOO� \RXQJ� SHRSOH�� ,I� \RX� KDYH� DQ\�
NQRZOHGJH�RI�DEXVH�WKDW�KDV�EHHQ�FRPPLWWHG�E\�FOHULF�RU�
E\� DQ\� SHUVRQQHO� RU� YROXQWHHU� RI� WKH� &DWKROLF� &KXUFK��
SOHDVH UHSRUW� WKH� DEXVH� WR� \RXU� ORFDO� SROLFH� GHSDUWPHQW��
&KLOG� 3URWHFWLRQ� 6HUYLFHV DQG� 0U�� )UDQN� 'L/DOOR��
'LRFHVDQ� 9LFWLP� $VVLVWDQFH� &RRUGLQDWRU� 0U�� 'L/DOOR�
FDQ� EH� UHDFKHG� DW ��������������� RU� E\� PDLO� DW� 0U��
'L/DOOR �����6SLHOEXVFK�$YHQXH��7ROHGR��2KLR�������

:H�JLYH�ZKDW�ZH�KDYH�EHHQ�JLYHQ�
6XQGD\�2IIHUWRU\����������

2IIHUWRU\�$GXOW�(QYHORSHV����� �����������
/RRVH������������� ������
7RWDO�� �����������

9RWLYH�&DQGOHV � ����
&RIIHH�	�5ROOV ��������������
6WLSHQGV �� �����
0RWKHUKRRG�RI�0DU\ �������������

2IIHUWRU\�5HFHLYHG�WR�'DWH�����ZN��� ������������
$YHUDJH �������������



(XFKUH� 1LJKW� DW� /LWWOH� )ORZHU� &KXUFK�� 2Q�
)HEUXDU\� ��WK IURP������ S�P�� LQ� RXU�2¶*UDG\�+DOO��
7HDP�SUL]HV��GRRU�SUL]HV�DQG�FRQFHVVLRQV��&RVW����
SHU�WHDP�RI����&DOO�RU�WH[W�IRU�UHVHUYDWLRQV�ZLWK�0DWW�
#��������������RU�-RKQ�#���������������

&DWK\¶V� -RNH¶V IRU� WKH� :HHN ± ³2QH� UHDVRQ�
*HRUJH�:DVKLQJWRQ�VWRRG�XS�LQ�WKDW�ERDW�FURVVLQJ�
WKH�'HODZDUH�ZDV�EHFDXVH�HYHU\�WLPH�KH�VDW�GRZQ�
VRPHERG\�KDQGHG�KLP�DQ�RDU�´

)LIWK 6XQGD\� LQ� 2UGLQDU\� 7LPH�� ,Q� WKH� ILUVW�
UHDGLQJ�� ,VDLDK�XUJHV�XV� LQ� WKH�QDPH�RI� WKH�/RUG� WR�
IHHG�WKH�KXQJU\��VKHOWHU�WKH�KRPHOHVV��DQG�FORWKH�WKH�
QDNHG��,I�ZH�GR�VR��KH�DVVXUHV�XV� WKH�/RUG�ZLOO�KHDU�
DQG�DQVZHU�RXU FULHV�IRU�KHOS�LQ�WLPH�RI�QHHG�

/,785*<�$332,170(176� )HE����WK 	 ��WK
:HHNHQG �����S�P� +��	�)��=ELHUDMHZVNL�
/LWXUJLHV 0��*DVH

���� D�P� 3��:HLPHU��
50��6FKHU]HU��-��.UXHJHU

������D�P� $��:DUQHU��/��(OOLQZRRG�
1��%XPS

0LQLVWHUV�RI �����S�P� 7��6KLQH
&RPPXQLRQ� ���� D�P� -��+DKQ

������D�P� -��&ROOLQV

6HUYHUV� �����S�P� 5-�$JRVWL� '��*DVH
�����D�P� =��	�-��-RQHV��1��&RUSXV
������D�P� /��%UHZVWHU��1��	�$��1DJHO

/,785*<�5($',1*6�)25�)(%� �WK���WK
0RQ�±��.JV�������������� 0UN���������
7XHV�±��.JV� ����������������0UN��������
:HG�±��.JV�����������0UN� �������
7KXUV�±��.JV����������0UN���������
)UL�±��.JV�������������������0UN� �������
6DW�±��.JV��������������������� 0UN��������
6XQ�±/Y�������������������&RU������������� 0UN� �������

/,785*,&$/�6&+('8/(
)HE���WK 	 �WK �1R�:HHNGD\ /LWXUJLHV�

:((.(1'�/,785*,(6
:HHNHQG�/LWXUJLHV��)HE����WK 	���WK

6DW� 6W��3DWULFN���� �����S�P�
6XQ� 6W��3DWULFN���� �����D�P� &KULVWRSKHU�:ROIUDP

6W��/RXLV�������� �����D�P�
6W��3DWULFN���������D�P�

+RO\�'D\�/LWXUJLHV�DUH�DW������S�P� 6DFUDPHQW�RI�
3HQDQFH�LV�RQ�6DWXUGD\V�IURP�����������S�P��RU�
FDOO�)U��:DOWHU�7XVFDQR�IRU�DQ�DSSW��������������

285�9,6,21
:H� DUH� D� SHRSOH� RI�*RG�� QRXULVKHG� E\� VDFUHG� 6FULSWXUH�
DQG�6DFUDPHQW�� �:H�EHOLHYH� LQ�DQG�DUH�H[SHULHQFLQJ� WKH�
P\VWHU\� RI� *RG¶V� XQFRQGLWLRQDO� ORYH� IRU� XV�� � 7KURXJK�
-HVXV�&KULVW�² DQG�ZLWK�WKH�KHOS�RI�WKH�+RO\�6SLULW�² ZH�
ZRUN� WR� EXLOG� *RG¶V� .LQJGRP� RQ� HDUWK�� � 2XU� HIIRUWV�
ZLWKLQ� RXU� SDULVK� ZLOO� IRFXV� RQ�� RXU� IXOOHU� XQLRQ� ZLWK�
*RG�� RXU� VWUHQJWKHQHG� UHODWLRQVKLSV�ZLWK� HDFK�RWKHU� DQG�
RXU�FDULQJ�VHUYLFH�WR�RWKHUV�

',5(&725<
3DVWRU�)U��:DOWHU�7XVFDQR��6$&
3DULVK�2IILFH�&DWKHULQH�$JRVWL
&RRUGLQDWRU��5HOLJLRXV�(G��6WDFLH 0DDV
3DULVK�3DVWRUDO�&RXQFLO�6XH�6RFKDFNL��6HFUHWDU\�
:RUVKLS�6XH�6RFKDFNL
/LWXUJLFDO�6FKHGXOLQJ�&ROOHHQ�/LOOHYLN
<RXWK�&RRUGLQDWRU�.HYLQ�+HUW]IHOG
6W��9LQFHQW�'H3DXO�6RFLHW\�&RQWDFW�3DULVK�2IILFH
5�&�,�$��0DULH�:ROIUDP��7RQ\�	�%DUEDUD�.OHLV� 5RQ�	�
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