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(YHQ�ZLWK� WKH�EULGJH�FORVHG� IRU�FRQVWUXFWLRQ�ZH�VWLOO�KDG�
��� 9%6� OLWWOH� VXSHU� KHURHV� DQG� ��� ZRQGHUIXO� YROXQWHHUV�
VLQJLQJ�� FUDIWLQJ�� DQG� OHDUQLQJ� DERXW� VXSHU� KHURHV� LQ� WKH�
ELEOH�� � :KDW� DQ� LQFUHGLEOH� ZHHN� 7KH� 9%6� NLGV� ZHUH
GLYLGHG� LQ� WR� WZR� WHDPV� WR� VHH� ZKLFK� JURXS� RI� 6XSHU�
+HURHV� FRXOG� EULQJ� LQ� WKH� PRVW� VXSSOLHV� IRU� RXU�
&RPPXQLW\�)RRG�3DQWU\���%RWK�WHDPV�GLG�DQ�DPD]LQJ�MRE�
RI�KHOSLQJ�WR�ILOO� WKH�SDQWU\�VKHOYHV�ZLWK�VXSSOLHV�DQG�WKH�
ZLQQHUV� DUH� WKRVH� WKDW� UHO\� RQ� WKH� 3DQWU\� WKURXJKRXW� WKH�
\HDU���2XU�WKDQNV�WR�RXU�PDQ\�ZRQGHUIXO�KHOSHUV�ZKR�JDYH�
RI� WKHLU� WLPH� WR�SODQ��RUJDQL]H��DQG�EH� WKHUH� IRU� WKH�ZHHN�
ORQJ�DGYHQWXUH�DQG�HVSHFLDOO\�WR�WKH�PDQ\�\RXQJVWHUV�WKDW�
SDUWLFLSDWHG�LQ�WKH�IXQ�DQG�WKHLU�IDPLOLHV�WKDW�EURXJKW�WKHP�
WR�DQG� IURP� WKH�FKXUFK�HDFK�GD\�� �:H� OHDUQHG� WKDW� VXSHU�
KHURHV� GRQ¶W� QHHG� WR� OHDS� WDOO� EXLOGLQJV� WKH\� MXVW� QHHG� WR�
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FRXOG� FRQQHFW� ZLWK� +LV� )DWKHU�� *UDVS� ILYH� PLQXWHV�
HDFK�GD\�WR�DSSUHFLDWH�*RG�ZDONLQJ�ZLWK�\RX�

'RQDWLRQV�IRU�8SGDWLQJ�WKH�5HFWRU\� 7KH�UHFWRU\�KDV�
QRW� EHHQ� ZRUNHG� RQ� RU� HYHQ� XSGDWHG� LQ� PDQ\� \HDUV��
$Q\RQH�LQWHUHVWHG�LQ�PDNLQJ�D�PRQHWDU\�GRQDWLRQ�WRZDUGV�
WKHVH� XSGDWHV� SOHDVH� SODFH� \RXU� GRQDWLRQ� LQ� DQ� HQYHORSH�
PDUNHG�UHFWRU\�XSGDWLQJ��<RX�PD\�SODFH�LW�LQ�WKH�RIIHUWRU\�
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������� &KULVWLDQ� /HDGHUVKLS� 3URJUDP� 6FKRODUVKLSV� WR�
WZHOYH� LQFRPLQJ� &DWKROLF� IUHVKPHQ� DW� WKH� 8QLYHUVLW\� RI�
7ROHGR�� 7KH� ���������� VFKRODUVKLS� DSSOLFDWLRQ� LV�
DYDLODEOH�RQOLQH� DW�ZZZ�FFXS�RUJ�FOS 3OHDVH� FRQWDFW�.LP�
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7HDPV� 	� 6SRQVRUV� 1HHGHG�� 7LPH� WR SXW� WRJHWKHU� \RXU�
WHDP�IRU�WKH���WK $QQXDO�+HOSLQJ�+DQGV�RI�6W��/RXLV�*ROI�
2XWLQJ��RQ�6DWXUGD\��-XO\�����DW�%HGIRUG�+LOOV�*ROI�&OXE��
����� -DFNPDQ� 5RDG�� 7HPSHUDQFH�� 0,� ������ (QMR\� ���
KROHV� RI� JROI� ZLWK� FDUW�� KRW� GRJ� DW� WKH� WXUQ�� EHYHUDJH�
WLFNHWV�� UDIIOHV� SUL]HV� DQG� D� &KLFNHQ� 	� 1<� 6WULS� 6WHDN�
GLQQHU� DW� FRPSOHWLRQ� RI� SOD\�� (DUO\� ELUG� ���� SHU� SHUVRQ�
UHJLVWUDWLRQ�HQGV�7XHVGD\��-XO\�����5HJXODU�����SHU�SHUVRQ�
UHJLVWUDWLRQ� UXQV� :HGQHVGD\�� -XO\� ��±0RQGD\�� -XO\� ����
1RW� D� JROIHU"� &RQVLGHU� EHFRPLQJ� D� VSRQVRU�� )RU� PRUH�
LQIRUPDWLRQ�RQ�HYHQW�VSRQVRUVKLS�RU�WR�UHJLVWHU�D�WHDP��FDOO�
6XH� 6KUHZVEHU\� ���������������� H[W�� ��� RU� HPDLO�
VVKUHZVEHU\#WROHGRGLRFHVH�RUJ�� 7KDQN� \RX� DQG� *RG�
EOHVV�

���� &OXE� 'UDZLQJ� �6W�� /RXLV�� 7KH� ZLQQHUV� IRU� WKH�
-XO\� �WK GUDZLQJ� ZHUH�� �������� ���� (OOLH� 3DQQLQJ��
�������� ���� -HUU\�	�%DUE�&OLQN�� �������� ���� 5RQ�	�
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6L[WK�6W���7ROHGR��2+� VHHNV YROXQWHHUV� DQG�GRQDWLRQV�RI�
QHZ�VKRHV�DQG�VRFNV�IRU�VFKRRO�DJH�FKLOGUHQ� )URP���D�P�±
��S�P�� YROXQWHHUV�ZLOO�ZDVK�FKLOGUHQ¶V�IHHW�DQG�JLYH�WKHP�
QHZ� VKRHV� DQG VRFNV� WR�JHW� WKHLU� QHZ� VFKRRO�\HDU�RII� RQ�
WKH� ULJKW� IRRW�� 7R� YROXQWHHU�� FRQWDFW� 0LFKDHO� 6]XEHUOD��
&DWKROLF�&KDULWLHV�9ROXQWHHU�&RRUGLQDWRU��DW��������������
RU�HPDLO�PV]XEHUOD#WROHGRGLRFHVH�RUJ��&KXUFKHV�� VHUYLFH�
JURXSV� DQG� EXVLQHVVHV� LQWHUHVWHG� LQ� GRQDWLQJ� QHZ� VKRHV�
DQG� VRFNV DUH� DVNHG� WR� SOHDVH� FRQWDFW 6XH� 6KUHZVEHU\��
'LUHFWRU�RI�+HOSLQJ�+DQGV�RI�6W��/RXLV��DW���������������
H[W�����HPDLO�VVKUHZVEHU\#WROHGRGLRFHVH�RUJ� 7KDQN�\RX�
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(PHUJHQF\� )DPLO\� 6KHOWHU� VHHNV EDFNSDFNV� DQG� VFKRRO�
VXSSOLHV� GRQDWLRQV� GXULQJ� -XO\�� %DFNSDFNV� ZLOO� EH� ILOOHG�
ZLWK� JUDGH� DSSURSULDWH VFKRRO� VXSSOLHV� DQG� JLYHQ� RXW WR�
FKLOGUHQ�DW�&DWKROLF�&KDULWLHV��WK�$QQXDO�+RXVLQJ�6XSSRUW�
3LFQLF� DW�:DOEULGJH� 3DUN� RQ�0RQGD\�� $XJXVW� ��� 6FKRRO�
DJH� FKLOGUHQ�ZKR� DUH� FXUUHQWO\� UHVLGLQJ� LQ� WKH� VKHOWHU� RU�
ZHUH�/D�3RVDGD�KRXVH�JXHVWV� WKLV�SDVW�\HDU� DUH� OLYLQJ� LQ�
3HUPDQHQW� 6XSSRUWLYH� +RXVLQJ� RU� UHFHLYLQJ� DVVLVWDQFH
IURP� +HOSLQJ� +DQGV� RI� 6W�� /RXLV� RU� )DPLO\� 6XSSRUW� 	�
*XLGDQFH� 0LQLVWULHV� ZLOO� UHFHLYH� D� EDFNSDFN� 6FKRRO�
6XSSO\� %DFNSDFN� �� 6FKRRO� 6XSSOLHV� :LVK� /LVW��
%DFNSDFNV�� ��� 3HQFLOV�� 3HQV� �EODFN� 	� EOXH��� ���SDFN�
&UD\RQV�� 6FLVVRUV�� (OPHU¶V *OXH�� 3HQFLO�3HQ� 3RXFKHV��
*OXH�6WLFNV�� 3RFNHW�)ROGHUV�� ���SDFN�&RORUHG�3HQFLOV�� ��
SDFN� &RORUHG� :DVKDEOH� 0DUNHUV�� (UDVHUV�� +LJKOLJKWHUV��
/RRVH� 1RWHERRN� SDSHU� ����� 	� ���� FRXQW��� 'U\� (UDVH�
0DUNHUV�� ��ƍƍ� 5XOHUV�� �ƍƍ� %LQGHUV�� 2QH� 6XEMHFW� 6SLUDO�
1RWHERRNV�� ,QGH[� &DUGV�� &RPSRVLWLRQ� 1RWHERRNV��
6FLHQWLILF� &DOFXODWRUV� &KXUFKHV�� VHUYLFH� JURXSV� DQG�
EXVLQHVVHV� LQWHUHVWHG� LQ� SDUWLFLSDWLQJ� DUH� DVNHG� WR� SOHDVH�
FRQWDFW� :LOOL� 0H\HU�� /D� 3RVDGD� )DPLO\� 6KHOWHU�� 6HQLRU�
5HVLGHQWLDO� 6SHFLDOLVW� DW� /D� 3RVDGD�� DW �������������� RU�
HPDLO ZPH\HU#WROHGRGLRFHVH�RUJ WR JHW�D�FRPSOHWH�OLVW�RI�
LWHPV� QHHGHG DQG PDNH DUUDQJHPHQWV� IRU� GRQDWLRQ�
SLFNXSV�� 7KDQN� \RX� LQ� DGYDQFH� IRU� \RXU� JHQHURVLW\� DQG�
VXSSRUW�RI�&DWKROLF�&KDULWLHV�PLQLVWULHV�

3URMHFW� 5DFKHO 6SRQVRUV� /LIH� 5XQQHUV� .LFNRII�
&RPH�DQG�VHH�ZKDW�WKLV�QHZ�IDPLO\�IULHQGO\�PLQLVWU\¶V�DOO�
DERXW DW �����D�P��RQ�6DWXUGD\��-XO\��� DW�2DN�2SHQLQJV�
0HWUR�3DUN�������*LUGKDP�5G���6ZDQWRQ��2+��2SHQ�WR�DOO�
DJHV�� �±����� :DON�5XQ�3UD\� IRU� WKH� 8QERUQ�� )U�� -HII�
6PLWK�� IURP� 6W�� -RVHSK� 3DULVK�� 0DXPHH�� ZLOO� OHDG� XV� LQ�
SUD\HU� DV� WKH� *URXS¶V� &KDSODLQ� 3DUNLQJ� DW� %XHKQHU�
&HQWHU� 7R OHDUQ� PRUH� DERXW� WKLV� HYHQW� RU� WKH� 7ROHGR�
'LRFHVH¶V�/LIH�5XQQHUV�&KDSWHU��FRQWDFW�&ODULVVD�/DSLQVNL�
3URMHFW� 5DFKHO� &RRUGLQDWRU� DW� �������������� HPDLO�
SURMHFWUDFKHO#WROHGRGLRFHVH�RUJ�

3URMHFW� 5DFKHO� +HDOLQJ 5HWUHDW IRU� :RPHQ�
6DWXUGD\��$XJXVW�����������$Q�³(QWHULQJ�&DQDDQ´�'D\�RI�
3UD\HU�DQG�+HDOLQJ�5HWUHDW� IRU�ZRPHQ�ZKR�DUH� VXIIHULQJ�
DV�D�UHVXOW�RI�DQ�DERUWLRQ�ZLOO�EH�KHOG�6DWXUGD\��$XJXVW�����
������7KH�GD\� LV�KRVWHG�E\�3URMHFW�5DFKHO� D�PLQLVWU\�RI�
&DWKROLF &KDULWLHV� 'LRFHVH� RI� 7ROHGR� )RU� PRUH�
LQIRUPDWLRQ� DQG� FRQILGHQWLDO� UHVHUYDWLRQV�� SOHDVH� FDOO� ��
��������+23(� RU� ��������������<RX� FDQ� DOVR HPDLO #
SURMHFWUDFKHO#WROHGRGLRFHVH�RUJ�� &RPH� DQG� H[SHULHQFH�
*RG¶V�PHUF\�

&DWK\¶V�-RNH¶V RI�WKH�:HHN��
�³,¶P� D�ZDONLQJ� HFRQRP\�´� D�PDQ�ZDV� RYHUKHDUG� WR� VD\�� ³0\�
KDLUOLQH¶V� LQ� D� UHFHVVLRQ��P\�ZDLVW� LV� D� YLFWLP� RI� LQIODWLRQ�� DQG�
WRJHWKHU�WKH\�DUH�SXWWLQJ�PH�LQWR�D�GHHS�GHSUHVVLRQ�´
�48(67,21��+RZ�GLG� WKH�PRXVH�JHW�RXW�RI� WKH�5XVVLDQ�
FDWKHGUDO"�$16:(5��6KH�FOLFNHG�RQ�DQ�LFRQ�DQG�RSHQHG�D�
ZLQGRZ� -R\IXO1RLVHOHWWHU�FRP�


