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+HOS�:DQWHG� 3DUW�WLPH�5HOLJLRXV� (G��&RRUGLQDWRU��
SDLG� VWDII� SRVLWLRQ�� UHTXLULQJ� ������ KUV�ZNO\�� )RU�
PRUH�LQIRUPDWLRQ�FRQWDFW�&KULV�1HOPV��������������

&ODVV� IRU�$OWDU�6HUYHUV�7UDLQLQJ� LV� LQ� WKH�SURFHVV�
RI� EHLQJ� VFKHGXOHG� IRU $XJXVW� DQG� DJDLQ� LQ� WKH�
)DOO��7KH�$XJ� FODVV�ZLOO�EH�IRU�QHZ�DQG�SUHYLRXVO\�
WUDLQHG�VHUYHUV��0RUH�WR�FRPH��7KDQN�<RX�
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#� �� S�P�� KHUH� DW� 6W�� 3DWULFN¶V� &KXUFK�� 2XU� VLVWHU�
SDULVK� 6W�� /RXLV� ZLOO� EH� MRLQLQJ� XV� IRU� WKLV� WUDLQLQJ��
<RX�ZLOO�QRZ�ILQG�D�VLJQ�XS�VKHHW�LQ�RXU SDULVK�KDOO�RU�
\RX� FDQ� FRQWDFW� WKH� SDULVK� RIILFH� WR� EH� DGGHG� WR� WKH�
OLVW� 7KDQN�\RX�

0HPRULDO�0DVV�IRU�-DQLV�.HUQ� ,V�RQ�6XQGD\��$XJXVW�
��WK DW� �� S�P�� ZLWK� D� OXQFKHRQ� WR� IROORZ�� $Q\RQH� ZKR�
SODQV� RQ� DWWHQGLQJ� SOHDVH� FDOO� -RDQQ�:HVWKRYHQ�#� ����
��������� VR� WKH\� FDQ� DWWHPSW� WR� JHW� DQ� DFFXUDWH� IRRG�
FRXQW��7KDQN�<RX�	�*RG�%OHVV�
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:H�DUH�FXUUHQWO\�DVVHPEOLQJ�D�FRUH�JURXS�RI� OHDGHUV�
WR� JXLGH� DQG� SODQ� WKLV� SURFHVV�� 3OHDVH� VHDUFK� \RXU�
KHDUW� DQG� SUD\� WR� WKH� /RUG�� 6WD\� WXQHG� IRU� PRUH�
LQIRUPDWLRQ� DV�ZH�SURJUHVV�� ³7UDLQ� WKH�\RXQJ� LQ� WKH�
ZD\�WKH\�VKRXOG�JR��HYHQ�ZKHQ�WKH\�DUH�ROG��WKH\�ZLOO�
QRW�VZHUYH�IURP�LW�´� �3URYHUEV����
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EHLQJ�SUDFWLFDO ZKHQ�WKH\�DVNHG�-HVXV�WR�³GLVPLVV�WKH�
FURZGV� WR�JR�EX\� IRRG�´� -HVXV�NQHZ� WKHUH� LV� DOZD\V�
HQRXJK�ZKHQ�ZH� SODFH� RXU� WUXVW� LQ� WKH� )DWKHU�� HYHQ�
ZLWK� MXVW� �� ORDYHV� DQG� ILVKHV�� 7UXVW� LV� WKH� EULGJH� WR�
PLUDFOHV�

6DYH� WKH� 'DWH�� 2XU� 3DULVK� 3LFQLF� LV�
6FKHGXOHG� IRU� $XJXVW� ��WK DIWHU� WKH�
���D�P��0DVV��6WD\�7XQHG�

'RQDWLRQV�IRU�8SGDWLQJ�WKH�5HFWRU\� 7KDQN�\RX�IRU�
DOO�RI�\RXU�JHQHURVLW\�DQG�ZH�KDYH�DOUHDG\�EHHQ�DEOH�WR�JHW�
DGGLWLRQDO�IXUQLWXUH�LQ�WKH�UHFWRU\�IRU�)U��:DOWHU�MXVW�IURP�
GRQDWLRQV�� 7KH� UHFWRU\� KDV� QRW� EHHQ� ZRUNHG� RQ� RU� HYHQ�
XSGDWHG�LQ�PDQ\�\HDUV��6RPH�RI�WKH�WKLQJV�ZH�ZLOO�QHHG�WR�
KDYH� GRQH� LQFOXGH� ZLQGRZV�� IORRULQJ� IL[HG�� DQG� VRPH�
DSSOLDQFHV� UHSODFHG�� $Q\RQH� HOVH� ZKR� LV� LQWHUHVWHG� LQ�
PDNLQJ�D�PRQHWDU\�GRQDWLRQ�WRZDUGV�WKHVH�XSGDWHV�SOHDVH�
SODFH� \RXU� GRQDWLRQ� LQ� DQ� HQYHORSH� PDUNHG� UHFWRU\�
XSGDWLQJ��<RX�PD\�SODFH�LW�LQ�WKH�RIIHUWRU\�RU�PDLO�WR�WKH�
SDULVK�RIILFH��7KDQN�\RX�DQG�*RG�%OHVV�

$1181&,$7,21� 5$',2� 35(6(176� $1�
(9(1,1*�:,7+�)5��0,7&+�3$&:$��6-� -RLQ�
$QQXQFLDWLRQ�5DGLR�IRU�DQ�HYHQLQJ�ZLWK�)U��0LWFK�3DFZD��
6�-�� 3UHVLGHQW� 	� )RXQGHU� RI� ,JQDWLXV� 3URGXFWLRQV��
6DWXUGD\��6HSWHPEHU����������������SP DW�7KH�3LQQDFOH�
LQ� 0DXPHH�� � )U�� 3DFZD� LV� EHVW� NQRZQ� IRU� KLV�
DSSHDUDQFHV� RQ� WKH (WHUQDO� :RUG� 7HOHYLVLRQ�
1HWZRUN �(:71��� ZKHUH� KH� FXUUHQWO\� KRVWV� WZR�
WHOHYLVLRQ� SURJUDPV� ± ³7KUHVKROG� RI� +RSH´� DQG�
³(:71�/,9(�´��)U��3DFZD�LV�DOVR�WKH�ZHHNO\�KRVW�RI�
(:71 5DGLR� ³23(1� /,1(´� SURJUDP� KHDUG RQ�
$QQXQFLDWLRQ�5DGLR���,QGLYLGXDO�WLFNHWV�DUH�����RU������
IRU� D� WDEOH� RI� ���� 7R� SXUFKDVH� WLFNHWV� RU� IRU� PRUH�
LQIRUPDWLRQ�YLVLW�ZZZ�DQQXQFLDWLRQUDGLR�FRP RU�FDOO�����
���������

3URMHFW� 5DFKHO� +HDOLQJ 5HWUHDW IRU� :RPHQ�
6DWXUGD\��$XJXVW�����������$Q�³(QWHULQJ�&DQDDQ´�'D\�RI�
3UD\HU�DQG�+HDOLQJ�5HWUHDW� IRU�ZRPHQ�ZKR�DUH� VXIIHULQJ�
DV�D�UHVXOW�RI�DQ�DERUWLRQ�ZLOO�EH�KHOG�6DWXUGD\��$XJXVW�����
������7KH�GD\� LV�KRVWHG�E\�3URMHFW�5DFKHO�� D�PLQLVWU\�RI�
&DWKROLF &KDULWLHV� 'LRFHVH� RI� 7ROHGR� )RU� PRUH�
LQIRUPDWLRQ� DQG� FRQILGHQWLDO� UHVHUYDWLRQV�� SOHDVH� FDOO� ��
��������+23(� RU� ��������������<RX� FDQ� DOVR HPDLO #
SURMHFWUDFKHO#WROHGRGLRFHVH�RUJ�� &RPH� DQG� H[SHULHQFH�
*RG¶V�PHUF\�

6FKRODUVKLSV�IRU�&DWKROLF�)UHVKPHQ�DW�87
&RUSXV� &KULVWL� 8QLYHUVLW\� 3DULVK� ZLOO� DJDLQ� EH� RIIHULQJ�
������� &KULVWLDQ� /HDGHUVKLS� 3URJUDP� 6FKRODUVKLSV� WR�
WZHOYH� LQFRPLQJ� &DWKROLF� IUHVKPHQ� DW� WKH� 8QLYHUVLW\� RI�
7ROHGR�� 7KH� ���������� VFKRODUVKLS� DSSOLFDWLRQ� LV
DYDLODEOH�RQOLQH� DW�ZZZ�FFXS�RUJ�FOS 3OHDVH� FRQWDFW�.LP�
:LOOLDPV� LQ� WKH� SDULVK� RIILFH� IRU� DGGLWLRQDO� LQIRUPDWLRQ��
NZLOOLDPV#FFXS�RUJ RU��������������

5RVHPDU\�%LHVLRW LV�QRZ�KRPH�UHVWLQJ�DQG�WDNLQJ�
LW� HDV\�� 7KDQN� \RX� IRU� DOO� \RXU� SUD\HUV�� DQ\RQH�
LQWHUHVWHG� LQ� VHQGLQJ�D� FDUG�KHU� DGGUHVV� LV�9�����
&R��5G����/LEHUW\�&HQWHU��2K�������

$QQXDO�6W��/RXLV�)HVWLYDO� &RPH�DQG�HQMR\�D�JUHDW�
GD\�DW�6W��/RXLV��&XVWDU�ZLWK�D VFUXPSWLRXV�GLQQHU�DQG
IXQ� IRU� HYHU\RQH�DW� WKH� IHVWLYDO� WKLV�6XQGD\��$XJ����
%HJLQ�ZLWK�0DVV� DW� ����� D�P��� WKH�PHDOV� VWDUW� DW� ���
D�P��ZLWK�DOO�GD\�IXQ�WR�IROORZ�

%ULGJH� &ORVHG� 7KH� *UDQG� 5DSLGV� %ULGJH� �6W�� 5W��
�����ZDV�FORVHG�RQ -XQH���WK IRU����GD\V��3OHDVH�WDNH�QRWH
DQG� JLYH� \RXUVHOI� H[WUD� WLPH����� ,I� DOO� JRHV� DV� SODQQHG� LW�
ZLOO� EH� RSHQ� IRU� WKH� EHJLQQLQJ� RI� RXU� ORFDO� VFKRRO� \HDU�
ZKLFK�ZLOO�EH�WKH�HQG�RI�$XJXVW� )RU�QRZ�\RX�FDQ�HQMR\ D�
QLFH�GULYH�RYHU�WKH�:DWHUYLOOH�%ULGJH�RU WKH�����%ULGJH�

���� &OXE� 'UDZLQJ� �6W�� /RXLV�� 7KH� ZLQQHUV� IRU� WKH�
-XO\� ��WK GUDZLQJ� ZHUH�� �������� ���� 6WHYH� 6HHGRUI��
�������� ���� 0DUDWKD� .HLIIHU�� �������� ���� /DZVRQ�
5KRGHV��&RQJUDWXODWLRQV�:LQQHUV��<RX� VWLOO� KDYH� ��PRUH�
FKDQFHV�WR�ZLQ��*RRG�/XFN���

)DPLO\� (PPDXV� /LYH� WKH� (XFKDULVW�� &KDQJH� WKH�
:RUOG��0DNH�D�MRXUQH\�WKURXJK���VWDWLRQV�WDNLQJ�XV�GHHSHU�
LQWR�WKH�KHDUW�RI�WKH�+RO\�0DVV�OHG�E\�DUHD�SDVWRUV�VXFK�DV�
0VJU�� 0LFKDHO� %LOOLDQ�� )U�� 0LNH� 'DQGXUDQG�� )U�� $GDP�
+HUW]IHOG�� )U�� 'DYLG� .LGG�� )U�� -HII� 0F%HWK� 	� )U�� 7RQ\�
5HFNHU��$OO�DUH� LQYLWHG�RQ�$XJXVW���WK IURP���������S�P�
7KLV�LQFOXGHV�FRQFHUW��VXSSHU��EUHDNRXWV��ZRUVKLS�DQG�LW¶V�
IUHH�� 7R� UHJLVWHU� JR� WR� 0$66,03$&7�86�(00$86��
)O\HU�LV�ORFDWHG�RQ�ERWK�SDULVK�EXOOHWLQ�ERDUGV�

2XU� /DG\� RI� &RQVRODWLRQ�� &DUH\� RQ� 6XQGD\��
$XJXVW����:H�ZLOO�KHDU�WKH�KLVWRU\�DQG�WRXU�WKH�%DVLOLFD��
KDYH�OXQFK�LQ�WKH�FDIHWHULD��SUD\�WKH�6WDWLRQV�RI�WKH�&URVV�
DW� WKH�6KULQH�� SDUWLFLSDWH� LQ�'HYRWLRQV�� DQG�YLVLW�ZLWK�6U��
'LRQQH� DQG� 6U� )UDQFLQH�� $� FDUSRRO� ZLOO� WUDYHO� WR� 2/&�
IROORZLQJ� WKH� ����� D�P��0DVV� DW� 6W�� /RXLV� DQG� UHWXUQ� DW�
����� S�P� 3OHDVH� UHJLVWHU� RQOLQH�
�ZZZ�VWORXLVSDULVKFXVWDU�FRP��� VLJQ� XS� LQ� WKH� EDFN� RI�
FKXUFK� RU FRQWDFW� WKH� 6W�� /RXLV� SDULVK� RIILFH ���������
������ /XQFK� LV� DYDLODEOH� DW� WKH� FDIHWHULD� IRU� D� FKDUJH�
9LVLW� WKH� ZHEVLWH� DW ZZZ�ROFVKULQH�FRP IRU� D� PHQX� DQG�
DGGLWLRQDO� GHWDLOV� &RQWDFW� -XOLH� /DXVH� DW ��������
���� ZLWK�TXHVWLRQV�

&DWK\¶V�-RNH¶V RI�WKH�:HHN��
�³.QRZOHGJH�LV NQRZLQJ�D�WRPDWR�LV�IUXLW��:LVGRP�LV�QRW�
SXWWLQJ�LW�LQ�D�IUXLW�VDODG�´
�$� VL[�\HDU�ROG� ER\� WROG� KLV� IDWKHU� RQH� GD\�� ³,¶P� JRLQJ�
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